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SERONO ANNOUNCES POSITIVE RESULTS FOR ONERCEPT IN PSORIASIS AND PSORIATIC
ARTHRITIS IN PHASE II TRIALS

PHASE III IN PSORIASIS TO BE INITIATED LATER THIS YEAR

GENEVA, SWITZERLAND, JUNE 22, 2003 - SERONO S.A. (VIRT-X: SEO AND NYSE: SRA)
Serono today announced positive Phase II results for onercept (r-hTBP-1) in both
psoriasis and psoriatic arthritis. Onercept is a recombinant, unmodified, fully
human soluble type I TNF receptor (p55), which acts as an anti TNF agent. The
data were presented at the 9th International Psoriasis Symposium in New York.

In a multi-center double-blind placebo-controlled study for psoriasis, patients
treated with onercept at a dose of 150mg, subcutaneously, three times a week for
a period of 12 weeks, showed a significant improvement in their Psoriasis Area
and Severity Index (PASI) score. PASI 1is the globally accepted measure of
treatment efficacy in this indication.

After 12 weeks of therapy, 54% (23/43) of patients receiving onercept 150mg
demonstrated 75 ©percent or greater PASI score improvement (PASI 75) versus 12%
(5/43) of patients on placebo (p



