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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.

On June 7, 2005, Key Energy Services, Inc., a Maryland corporation (the Company ), announced that it had received notice from the
trustee that the Company is in breach of the financial reporting covenants contained in the indentures of its 8.375%
Senior Notes due 2008 and 6.375% Senior Notes due 2013, and stating that unless the deficiency is remedied within
60 days, an event of default would occur under the indentures. A copy of the Company s press release is attached to
this Current Report on Form 8-K and is incorporated by reference.

Item 9.01. Financial Statements and Exhibits

(©) Exhibits.

99.1 Press release dated June 7, 2005 announcing receipt of notice of default.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

KEY ENERGY SERVICES, INC.

Date: June 13, 2005 By: /s/ Newton W. Wilson, I1I
Newton W. Wilson, III
Senior Vice President and General
Counsel
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