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As of December 31, 2005, the assets under management by asset manager were
$144.5* billion for Principal Global Investors and $14.5 billion for Principal
International.

*AUM includes $262.6 million of amounts funded by Principal Life Insurance
Company or third party investors for structured credit transactions. These
structures have $10.9 billion of underlying credit exposure that is managed by
Principal Global Investors. Separately, Principal Global Investors services $7.5
billion of commercial mortgages that it has previously securitized, which are
not included in AUM.
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