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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares reported in this column represent shares awarded in connection with the vesting of performance stock unit awards ("PSUs"). Such
PSUs were subject to vesting based on SLM Corporation's (the "Company") cumulative charge-offs of its private education loans from
(1) 2016-2018 that first entered full principal and interest repayment status in the fourth quarter of 2015. On February 26, 2019, the
Nominations, Governance, and Compensation Committee certified that the Company achieved the cumulative charge-offs performance
goal of 3.90%. Accordingly, the number of PSUs that vested on February 26, 2019 were at 150% of target.

(2) Represents shares of the Company common stock required to be withheld to satisfy the reporting person's tax withholding obligations.

On February 26, 2016, the reporting person was granted restricted stock units ("RSUs") representing rights to receive shares of common
3) stock of the Company, subject to vesting conditions, to vest in one-third increments on February 26, 2017, 2018 and 2019. On February
26, 2019, 151,260 shares vested in connection with these RSUs, of which 69,498 shares were withheld by the Company to satisty the

reporting person's tax withholding obligations.
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On February 26, 2016, the reporting person was granted RSUs representing rights to receive shares of common stock of the Company,
@) subject to transfer restrictions that lapse in one-third increments on February 26, 2017, 2018 and 2019. On February 26, 2019, the transfer
restrictions lapsed in connection with 37,063 of these RSUs, of which 17,025 shares were withheld by the Company to satisfy the
reporting person's tax withholding obligations.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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