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Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
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Director 10% Owner  Officer Other

MATHRANI SANDEEP
888 SEVENTH AVENUE
NEW YORK, NY 10019

Signatures
/s/ Sandeep
Mathrani 03/15/2006
**Signature of Date

Reporting Person

Explanation of Responses:

EVP - Retail Division

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Title

Common
Shares

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Reflects an option grant in connection with Mr. Mathrani's Employment Agreement. The exercise price reflects the average of the high

Y]
period with vesting beginning on January 20, 2008.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners

and low prices of Vornado Realty Trust's common shares on the date of the grant. The options vest in equal portions over a three-year

Amount ¢
Number ¢
Shares

200,00



