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SUMMARY OF THE MINUTES OF AN EXTRAORDINARY MEETING OF THE BOARD OF DIRECTORS

Date. place and time:
October 10, 2008, at 8:00am, exceptionally held via teleconference centralized in the Company's branch offices at Av. Brigadeiro
Faria Lima n? 2.277, 4th floor, in the City of So Paulo - SP.

Quorum:

Responding to a formal invitation, the following Board members attended the meeting: Carlos Alberto Vieira (Chairman), Ernane
Galvéas, Joao Carlos Chede, Haakon Lorentzen, Eliezer Batista da Silva, Luiz Aranha Corréa do Lago, Raul Calfat,
Alexandre D'Ambrosio, Sergio Duarte Pinheiro and Jorge Eduardo Martins Moraes.

Summary of the Deliberations:

Considering the vacancy of the Executive Officer's position formerly occupied by Mr. Isac Roffé Zagury, the Board of Directors
decided to appoint Mr. VALDIR ROQUE, Brazilian, married, business administrator, bearer of the Identity Card RG nr. 5.209.285
-SSP/SP issued on November 1st, 1996, and CPF/MF nr. 473.312.758 -87, domiciled in the City of Sdo Paulo - SP, at Av.
Brigadeiro Faria Lima n® 2.277, 4th floor, to serve as an Executive Officer of the Company, with no special designation. The
appointed officer shall be responsible for the management of the Company's financial activities and will perform the duties of an
Investor Relations Officer. The newly appointed Executive Officer shall be entitled to the remuneration attributed to him by the
Board of Directors and his term of office shall terminate together with that of the other Executive Officers of the Company.

The Chairman was also informed that the Directors Haakon Lorentzen, Eliezer Batista da Silva and Luiz Aranha Corréa do Lago,
despite having participated in the meeting, have declared their intention to refrain from voting for the appointment of the new

Executive Officer, "due to the fact that the shareholders of Arapar S.A. have accepted a proposal for the sale of their shares to the
shareholder that appoints the candidate to the Officer's position, who will be in charge of implementing the corporate integration
strategy announced.”

Closing:

The resolutions were decided with the approval of the majority of Board members present. These Minutes were signed by those
present. Sdo Paulo, October 10, 2008. (Signatures) Carlos Alberto Vieira - Chairman; José Luiz Braga - Secretary; Ernane
Galvéas; Jodo Carlos Chede; Haakon Lorentzen; Eliezer Batista da Silva; Luiz Aranha Corréa do Lago; Raul Calfat; Alexandre
D'Ambrosio; Sérgio Duarte Pinheiro; Jorge Eduardo Martins Moraes.

This is a faithful representation of the original,
contained in the corporate register.
José Luiz Braga
Secretary
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