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Indicate by check mark whether the registrant is a shell company (as defined by Rule 12b-2 of the Act).    Yes  ¨    No  x

The aggregate market value of the voting stock held by non-affiliates of the registrant at June 30, 2009, based on the closing price of common
stock on the Nasdaq Global Market for such date, was $38,785,898.

The number of shares of the Registrant�s common stock, $0.01 par value per share, outstanding at March 25, 2010 was 21,325,648.

Explanatory Note

OMNI Energy Services Corp. (referred to in this report as �OMNI�, �we�, or the �Company�) is filing this Amendment No. 1 to its Annual Report on
Form 10-K/A for the fiscal year ended December 31, 2009 (�Amendment No. 1�) to reflect the restatement of its 2006, 2007, 2008 and 2009
consolidated financial statements.

As initially disclosed by the Company in its Current Report on Form 8-K filed with the Securities and Exchange Commission (the �Commission�)
on July 22, 2010, management and the Audit Committee of the Board of Directors of the Company have concluded that the Company�s
previously issued financial statements included in the following reports filed with the Commission should no longer be relied upon: the
consolidated financial statements for the years ended December 31, 2009, 2008, 2007 and 2006, included in the Company�s Annual Reports on
Form 10-K for the years ended December 31, 2009, 2008, 2007 and 2006, respectively.

This Amendment No. 1 has been filed to reflect certain contingent consideration associated with subordinated promissory notes as compensation
for services rather than purchase price as originally presented. Accordingly, goodwill and other intangibles initially recorded were revised as a
result of the reduction in purchase price and replaced by compensation for services recorded during the period of the required contingent
employment of the shareholders of the acquired entities. Further, the impairment recorded in 2008 and 2009 associated with the impacted
goodwill and intangibles has been adjusted accordingly.

This Amendment No. 1 reflects certain changes in Part II, Item 8, Financial Statements and Supplementary Data to reflect the above restatement.
Related amendments to conform the adjusted amounts as a result of the restatement also were made in Part I, Item IA. Risk Factors, Part II,
Item 5. Selected Financial Data, including corrections required for the year ended December 31, 2006, Part II, Item 7. Management�s Discussion
and Analysis of Financial Condition and Results of Operations, Part II, 7A. Quantitative and Qualitative Disclosures About Market Risks, and
Part II, Item 9A. Controls and Procedures. The other items of the Form 10-K/A are being reproduced as part of this Amendment No. 1 solely for
the convenience of the reader and the content set forth in such sections is consistent with what was reported in the 2009 Annual Report on Form
10-K, filed on March 31, 2010. Any forward-looking statements included in this Amendment No. 1 for the fiscal year ended December 31, 2009,
represent management�s view as of the original filing date of the 2009 Annual Report on Form 10-K for the fiscal year ended December 31,
2009, as explained above. Accordingly, this Amendment No. 1 should be read in conjunction with our filings with the Commission subsequent
to the filing of the originally filed Annual Report on Form 10-K.

The exhibits filed with this Amendment No. 1 include an updated consent of our independent registered public accounting firm, and current
certifications of our principal executive officer and principal financial officer pursuant to Rule 13a-14 of the Securities Exchange Act of 1934, as
amended, and Section 906 of the Sarbanes-Oxley Act of 2002.

DOCUMENTS INCORPORATED BY REFERENCE

The information required by Part III of this Form 10-K is incorporated by reference from the registrant�s definitive proxy statement involving the
election of directors at the annual meeting of the shareholders to be held in 2010, which definitive proxy statement will be filed with the
Securities and Exchange Commission within 120 days after the end of the fiscal year to which this Form 10-K relates.
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OMNI ENERGY SERVICES CORP.

Unless otherwise indicated by the context, references herein to the �Company,� �OMNI,� �we,� �our� or �us� mean OMNI Energy Services Corp., a
Louisiana corporation, and its subsidiaries. Certain terms used herein relating to our operations and the oil and natural gas services industry are
defined in ITEM 1. �BUSINESS� and ITEM 2. �PROPERTIES.�

FORWARD LOOKING INFORMATION

Certain of the statements contained in all parts of this document (including the portion, if any, to which this Form 10-K is attached), including,
but not limited to, those relating to our acquisition plans, the effect of changes in strategy and business discipline, future tax matters, future
general and administrative expenses, future growth and expansion, expansion of our operations, review of acquisitions, expansion and
improvement of our capabilities, integration of new technology into operations, credit facilities, redetermination of our borrowing base,
attraction of new members to the management team, future compensation programs, new alliances, future capital expenditures (or funding
thereof) and working capital, sufficiency of future working capital, borrowings and capital resources and liquidity, projected rates of return,
retained earnings and dividend policies, projected cash flows from operations, future outcome, effects or timing of any legal proceedings or
contingencies, the impact of any change in accounting policies on our financial statements, management�s assessment of internal control over
financial reporting, the identification of material weaknesses in internal control over financial reporting and any other statements regarding
future operations, financial results, opportunities, growth, business plans and strategy and other statements that are not historical facts are
forward looking statements. These forward-looking statements reflect our current view of future events and financial performance. When used in
this document, the words �budgeted,� �anticipate,� �estimate,� �expect,� �may,� �project,� �believe,� �intend,� �plan,� �potential,� �forecast,� �might,� �predict,� �should� and
similar expressions are intended to be among the statements that identify forward-looking statements. These forward-looking statements speak
only as of their dates and should not be unduly relied upon. We undertake no obligation to publicly update or revise any forward-looking
statement, whether as a result of new information, future events, or otherwise. Such statements involve risks and uncertainties, including, but not
limited to, those set forth under �ITEM 1A.�RISK FACTORS� and other factors detailed in this document and our other filings with the Securities
and Exchange Commission. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual outcomes may vary materially from those indicated. All subsequent written and oral forward-looking statements attributable to the
Company or to persons acting on its behalf are expressly qualified in their entirety by reference to these risks and uncertainties.

PART I

ITEM 1. BUSINESS
GENERAL

OMNI Energy Services Corp. is an integrated oilfield service company specializing in providing a range of (i) onshore seismic drilling,
operational support, permitting, and survey services; (ii) dock-side and offshore hazardous and non-hazardous oilfield waste management and
environmental cleaning services, including tank and vessel cleaning and safe vessel entry; drilling fluid transportation and disposal
services; other specialized services such as metal stress relieving, environmental pit cleaning, wellhead preheating and wellhead installation and
(iii) oilfield equipment rental, for oil and gas companies operating in the Gulf of Mexico, the Rocky Mountain region and prolific shale regions
in the South Central United States and the Appalachian Region. At December 31, 2009, we operated in three business segments�Seismic
Services, Environmental and Other Services, and Equipment Leasing. For information about the revenues, operating income (loss) and other
financial information relating to the segments, see Note 12 to our Consolidated Financial Statements.

We were founded in 1987, as OMNI Drilling Corporation, to provide drilling services to the geophysical industry. In July 1996, OMNI
Geophysical, L.L.C. acquired substantially all of the assets of OMNI Geophysical Corporation, the successor to the business of OMNI Drilling
Corporation. OMNI Energy Services Corp. was formed as a Louisiana corporation on September 11, 1997 to acquire all of the outstanding
common units of OMNI Geophysical, L.L.C.
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BUSINESS SEGMENTS

SEISMIC SERVICES. The market for our Seismic Services segment is South Central United States as well as the Appalachian Region in the
Northeast United States. Additionally, we are a leading provider of seismic drilling support services in the marsh, swamp, shallow water and
contiguous dry land areas along the Gulf of Mexico (the �Transition Zone�), primarily in Louisiana and Texas, where we are a leading provider of
seismic drilling support services.

We own and operate a fleet of specialized seismic drilling and transportation equipment for use in the Transition Zone. We believe we are the
only company that currently can both provide an integrated range of seismic drilling, permitting, and survey services in all of the varied terrain
of the Transition Zone and simultaneously support operations for multiple, large-scale seismic projects. With the acquisition of all of the assets
of AirJac Drilling, a division of Veritas Land DGC in 2002, we became the largest domestic provider of seismic drilling support services to
geophysical companies.

In March 2007, we acquired certain assets of Cypress Consulting Services, Inc. d/b/a Cypress Energy Services (�Cypress�), thereby expanding our
fleet of seismic drilling equipment and allowing us to better serve the needs of our seismic drilling customers. The entirety of the operations
related to the assets purchased from Cypress are included in our Seismic Services segment.

ENVIRONMENTAL AND OTHER SERVICES. We provide specialized environmental cleaning and maintenance equipment and trained
personnel to oil and gas companies operating in the Gulf Coast region of the United States. Our services include dock-side and offshore
hazardous and non-hazardous oilfield waste management and environmental cleaning services, including drilling rig, tank and vessel cleaning
(tank degassing and demolition and rig pit cleaning), safe vessel entry, naturally occurring radioactive material (�NORM�) decontamination and
surveys, platform abandonment services, pipeline flushing, gas dehydration, hydro blasting, and offshore sandblasting and painting. We also
assist production operators in the maintenance and replacement of anodes, mist extractors, valves, glycol systems, chemical electric units and
fire tubes. Our customer list includes virtually all major and independent oil and gas companies operating in the Gulf of Mexico, and the demand
for environmental services is directly impacted by offshore drilling and production activity in the Gulf of Mexico. Our dock side services are
dependent upon the movement of vessels from offshore production platforms or drilling rigs which operate non-stop throughout the year, and
demand for our dock-side vessel and tank cleaning and non-hazardous waste treatment businesses are primarily driven by drilling and well-site
abandonment activity in the waters of the Gulf of Mexico, as reflected by the drilling rig count. Much of the cleaning and waste treatment is
from residual waste created in the drilling process.

We charge for our Environmental and Other Services on a time and materials basis. Our ability to successfully secure and maintain future
environmental services for our customers is dependent upon our ability to provide quick, safe and efficient maintenance and cleaning services at
a competitive price. Project backlogs are maintained for NORM decontamination, abandonment and decommissioning and scheduled offshore
maintenance.

In March 2007, we acquired BMJ Industrial Investments, L.L.C. and its wholly-owned subsidiary Charles Holston, Inc. (collectively �Holston�).
This acquisition provided us with additional opportunities to expand our Environmental and Other Services segment with corrosion proofing and
offshore cleaning capabilities. Through Holston we also expanded our transportation services to include vacuum truck, winch truck, roll-off
truck and flat bed services supporting both drilling and production. Holston also offers transportation of non-hazardous by-products, such as
saltwater and spent drilling fluids. Holston originally operated two saltwater disposal wells for the disposal of non-hazardous by-products. In late
2007, Holston received the necessary licensing and permits to go forward with the addition of a third saltwater disposal well, which became
operational in 2008.

We operate an extensive fleet of power units supporting south Louisiana, east and west Texas, the Barnett and Haynesville Shale and Rocky
Mountain regions. We also operate four production water treatment and disposal facilities with locations in south Louisiana and the Barnett
Shale. Holston�s customer list includes approximately 200 major and independent oil and gas companies operating in Louisiana, Texas and the
Rocky Mountains.

In June 2007, we acquired certain assets of Bailey Operating, Inc. (�BOI�), which geographically extended our core businesses into the Barnett
Shale region in North Texas. These assets included an additional saltwater disposal well for the disposal of non-hazardous by-products. Not only
did we acquire an exceptional facility for the disposal of non-hazardous oilfield waste by-products, the acquisition also established a platform for
further geographic expansion of our core businesses. We have expanded our Environmental and Other Services and Equipment Leasing
operations into the Barnett Shale region. We have also expanded our operations into the Haynesville Shale and Fayetteville Shale areas.
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In January 2008, we acquired the assets of B.E.G. Liquid Mud Services Corp. (�BEG�), which was an extension of our fluid transportation
services and our land-based equipment leasing operations. It allows us to better serve our customers by offering drilling support packages
including the supply of drilling fluids, chemicals, storage, mixing and fluid pumping services as well as fluid trucking, recycling, tank cleaning
and disposal services. Through Holston, we currently handle the transportation of oilfield drilling and production fluids in Louisiana. The
acquisition of BEG strategically positions us for further geographic expansion of these services and also extends our transportation and
land-based equipment leasing operations into the southern regions of the Barnett Shale and into East Texas. Additionally, we believe we will be
able to capitalize on our existing customer relationships to geographically expand BEG�s fluid service distribution facilities into other prolific
onshore regions of the United States. BEG operates drilling fluid distribution facilities located in Woodville, Bryan and Giddings, Texas. The
location of the BEG facilities gives us broader reach into other prolific oil and gas producing areas of Texas.

The acquisition of Preheat, Inc. (�Preheat�) in February 2006 allowed us to offer additional services, including wellhead installation services and
metal stress relieving services, to our customers in the Gulf of Mexico and southern United States. Wellhead installations, stress relieving and
other services are billed on a �per job� basis.

EQUIPMENT LEASING. Preheat provides rental equipment and specialized environmental services principally to drilling contractors
operating in the Gulf of Mexico. Preheat has a varied fleet of rental equipment including pressure washers, steam cleaners and oilfield cooling
fans. During 2008, Preheat operated from locations in Belle Chasse and Broussard, Louisiana and Rock Springs, Wyoming. In early 2009, we
consolidated the Broussard facility with the corporate facilities in Carencro, Louisiana.

In November 2006, we acquired Rig Tools, Inc. (�Rig Tools�). Rig Tools maintains an extensive fleet of rental equipment for various oilfield and
commercial applications including water, mud and disposal pumps; mud, fuel and frac tanks; air compressors; wireline units; generators; high
pressure washers; light towers; tubing; and handling tools. It also offers certain land based environmental cleaning services. Rig Tools has
operating facilities in Youngsville, Louisiana; and Navasota, Timpson and Teague, Texas.

Additionally, the acquisition of Holston brought complementary additions to our equipment rental fleet. Holston maintains a fleet of rental
equipment including frac tanks, gas buster tanks, generators, lighting systems and roll-off containers.

In April 2008, we acquired Industrial Lift Truck and Equipment Co., Inc. (�Industrial Lift�), allowing us to further expand the line of products that
we provide for lease into specialized lifting units such as industrial forklifts and manlifts. Industrial Lift has operating facilities in Broussard,
Louisiana and Lincoln, Texas.

With our acquisitions of Preheat, Rig Tools, Holston, and Industrial Lift we have expanded the list of equipment and services that we offer to
customers operating in the Gulf of Mexico and Rocky Mountain regions and the prolific Barnett, Haynesville, Fayetteville and Marcellus Shale
regions. Our Equipment Leasing segment has customer lists including virtually all of the major and independent oil and gas companies operating
in the Gulf of Mexico and the Rocky Mountains and the prolific shale plays in the United States.

Rental equipment is charged on a daily basis. Our ability to successfully secure and maintain future rental and service opportunities with Preheat
customers is dependent upon our ability to continue to provide high-quality, dependable rental equipment and reliable services to these
customers at a competitive price.

DESCRIPTION OF OPERATIONS

We provide an integrated range of services including (i) onshore seismic drilling, operational support, permitting and surveying to geophysical
companies operating in logistically difficult and environmentally sensitive terrain in the United States, and (ii) dock-side and offshore hazardous
and non-hazardous oilfield waste management and environmental cleaning services, including tank and vessel cleaning and safe vessel entry for
oil and gas companies operating in the Gulf of Mexico. We have available an extensive fleet of oilfield rental equipment for our customers. With
the acquisition of certain assets of Cypress, we further extended our ability to provide seismic drilling and support services to our customers.
Through the acquisition of Holston, we expanded our list of services to include the disposal of non-hazardous byproducts, such as saltwater and
spent drilling fluids. The acquisition of BOI in June 2007 further expanded our capacity for disposal of non-hazardous byproducts and gave us
market presence in the Barnett Shale region of North Texas. Holston also brought an expansion of our market into the Rocky Mountains with an
equipment rental outlet in Vernal, Utah and the necessary permitting and licensing to transport oilfield waste in Louisiana. The acquisition of
BEG in January 2008 expanded our Environmental and Other Services segment with the addition of drilling mud capabilities. It also gave us a
larger presence in
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the Central and West Texas markets. Industrial Lift, acquired in April 2008, added a large fleet of lift units to our offering of equipment rental
items to our customers in the oil and gas services sector.

SEISMIC SERVICES. Seismic data generally consists of computer-generated three-dimensional (�3-D�) images or two-dimensional (�2-D�) cross
sections of subsurface geologic formations and is used in the exploration of new hydrocarbon reserves and as a tool for enhancing production
from existing reservoirs. Onshore seismic data is acquired by recording subsurface seismic waves produced by an energy source, usually
dynamite, at various points (�source points�) at a project site. Historically, 2-D surveys were the primary technique used to acquire seismic data.
However, advances in computer technology have made 3-D seismic data, which provides a more comprehensive geophysical image, a practical
and capable oil and gas exploration and development tool. 3-D seismic data has proven to be more accurate and effective than 2-D data at
identifying potential hydrocarbon-bearing geological formations. The use of 3-D seismic data to identify locations to drill both exploration and
development wells has improved the economics of finding and producing oil and gas reserves, which in turn has created increased demand for
3-D seismic surveys and seismic support services.

Oil and gas companies generally contract with independent geophysical companies to acquire seismic data. Once an area is chosen for seismic
analysis, permits and landowner consents are obtained, either by us, by the geophysical company or by special permitting agents. The
geophysical company then determines the layout of the source and receiving points. For 2-D data, the typical configuration of source and
receiving points is a straight line with a source point and small groups of specialized sensors (�geophones�) or geophone stations placed evenly
every few hundred feet along the line. For 3-D data, the configuration is generally a grid of perpendicular lines spaced a few hundred to a few
thousand feet apart, with geophone stations spaced evenly every few hundred feet along one set of parallel lines, and source points spaced evenly
every few hundred feet along the perpendicular lines. This configuration is designed by the geophysical company to provide the best imaging of
the targeted geological structures while taking into account surface obstructions such as water wells, oil and gas wells, pipelines and areas where
landowner consents cannot be obtained. A survey team then marks the source points and geophone locations, and the source points are drilled
and loaded with dynamite.

After the source points have been drilled and loaded and the network of geophones and field recording boxes deployed over a portion of the
project area, the dynamite is detonated at a source point. Seismic waves generated by the blast move through the geological formations under the
project area and are reflected by various subsurface strata back to the surface where they are detected by geophones. The signals from the
geophones are collected and digitized by recording boxes and transmitted to a central recording system. In the case of 2-D data, the geophones
and recording devices from one end of the line are then shuttled, or �rolled forward,� to the other end of the line and the process is repeated. In the
case of 3-D data, numerous source points, typically located between the first two lines of a set of three or four parallel lines of geophone stations,
are activated in sequence. The geophone stations and recording boxes from the first of those lines are then rolled forward to form the next line of
geophone stations. The process is repeated, moving a few hundred feet at a time, until the entire area to be analyzed has been covered.

After the raw seismic data has been acquired, it is sent to a data processing facility. The processed data can then be manipulated and viewed on
computer workstations by geoscientists to map the subsurface structures to identify formations where hydrocarbons are likely to have
accumulated and to monitor the movement of hydrocarbons in known reservoirs. Domestically, seismic drilling and survey services are typically
contracted to companies, such as OMNI, as geophysical companies have found it more economical to outsource these services and focus their
efforts and capital on the acquisition and interpretation of seismic data.

DRILLING . The primary activity of our Seismic Services segment is the drilling and loading of source points for seismic analysis. Once the
geophysical company has plotted the various source points and a survey crew has marked their locations, our drill crews are deployed to drill
and load the source points.

In the Transition Zone, as well as certain land-based geological formations, we use water pressure rotary drills mounted on various types of
vehicles to drill the source holes. The nature, accessibility and environmental sensitivity of the terrain surrounding the source point determine the
type of vehicle used. Transition Zone source holes are generally drilled to depths of 40 to 180 feet, depending on the nature of the terrain and the
needs of the geophysical company. We generally use ten-foot sections of drill pipe that are carried with the drilling unit. Our Transition Zone
vehicles are typically manned with a driver and one or two helpers. The driver is responsible for maneuvering the vehicle into position and
operating the drilling unit, while the helper sets and guides the drill into position, attaches the drilling unit�s water source, when drilling in dry
areas, and loads the drill pipe sections used in the drilling process. Once the hole has been drilled to the desired depth, it is loaded with dynamite,
which is carried onboard our vehicles in special containers. The explosive charge is set at the bottom of the drill hole and then tested to ensure
that the connection has remained intact. Once the charge has been tested, the hole is plugged in accordance with local, state and federal
regulations and marked so that the geophysical company can identify it for detonation at a later date. This process is repeated throughout the
survey area until all source points have been drilled and loaded.

Edgar Filing: OMNI ENERGY SERVICES CORP - Form 10-K/A

Table of Contents 10



7

Edgar Filing: OMNI ENERGY SERVICES CORP - Form 10-K/A

Table of Contents 11



Table of Contents

In seismic rock drilling, we use compressed air rotary/hammer drills to drill holes that are typically shallower than Transition Zone holes. Rock
drills are manned by a two-man or three-man crew and are transported to and from locations by hand, surface vehicle or helicopter. Once the
hole has been drilled to the desired depth, it is loaded with explosives, which are delivered to the job site in an explosive magazine carried by
hand, vehicle or helicopter.

PERMITTING . We maintain a �Geophysical Permit Acquisition Operation Division� within the Seismic Services segment. Our staff of contract
permit agents first conducts research in public land title records to determine ownership of the lands located in the seismic projects. The permit
agents then contact, negotiate and acquire permits and landowner consents for the survey, drilling and recording crews to conduct their
operations. Throughout the seismic data acquisition process, the permit agents assist the crews in the field with landowner relations and permit
restrictions in order to reduce field-crew downtime for noncompliance with landowner requests. Our permit services are enhanced with the
assistance of a proprietary database software program specifically designed for efficient management of seismic projects.

SURVEY. Once all permits and landowner consents for a seismic project have been obtained and the geophysical company has determined the
placement of source and receiving points, contract survey crews are sent into the field to plot each source and receiving point prior to drilling.
We employ both GPS (global positioning satellite) equipment, which is more efficient for surveying in open areas, and conventional survey
equipment, which is generally used to survey wooded areas. We have successfully integrated both types of equipment in order to complete
projects throughout the varied terrain of the Transition Zone and elsewhere. In addition, the contract survey crews have access to our extensive
fleet of specialized transportation equipment, as opposed to most other survey companies, which must rent this equipment.

OPERATIONAL SUPPORT. We are able to coordinate a variety of related services to customers performing 3-D seismic data acquisition
projects that produce significant economies of scale and value. Our substantial base of experience gained from years of work supporting 3-D
seismic projects enables us to provide significant pre-job planning information to the customer during job design analysis. Typical 3-D seismic
data acquisition projects in the field involve large amounts of equipment, personnel and logistical coordination. Coordination of movements
between permitting, survey, drilling and recording crews is of critical importance to timely, safe and cost effective execution of the job. We have
a pool of senior field supervisors, with a broad seismic industry experience and who are able to coordinate the activities of drill crews, permit
agents and survey teams with the recording crews to achieve improved results. These personnel also have the ability to recommend changes to
the customer field representatives in the manner of executing the job in the field to improve performance and reduce costs. By having the ability
to perform significant field coordination, we are able to streamline field decision making and information flow and reduce customer overhead
costs that otherwise would be required to perform these supervisory tasks. We also have one of the industry�s leading Quality, Health, Safety and
Environmental (�QHSE�) programs. The involvement of our experienced personnel monitoring QHSE field practices greatly reduces customer
involvement in this area. By offering the only integrated combination of seismic drilling, permit acquisition, seismic survey and operational
support, in addition to an equipment fleet that is one of the largest in terms of number of units and most diverse in the industry, we provide
significant operational advantages to the customer.

Cypress operated in two distinct business areas�seismic drilling and employee leasing. The employee leasing division provided both skilled and
unskilled contract labor services to various companies working in the
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