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Q1 07 Earnings Results

I. Performance in Q1 2007 � Korean GAAP Consolidated Financial Data

(Unit: KRW B)

Item Q1 07 Q4 06 Q1 06 QoQ YoY
Quarterly Results
Revenues 2,722 3,065 2,471 -11.2% 10.2%
Operating Income -208 -177 52 �  �  
Ordinary Income -246 -212 14 �  �  
Net Income -169 -174 48 �  �  

II. IR Event of Q1 2007 Earnings Results

1. Provider of Information: IR Communication team

2. Participants: Institutional investors, securities analysts, etc.

3. Purpose: To present Q1 07 Earnings Results of LG.Philips LCD

4. Date & Time: 4:30 p.m. (Korea Time) on April 10, 2007 in Korean
9:00 p.m. (Korea Time) on April 10, 2007 in English

5. Venue & Method: 1) Earnings release conference in Korean:
�     Main conference room, 21st floor, Korea Exchange
New Building, Seoul
2) Conference call in English:
�     Please refer to IR homepage of LG.Philips LCD Co., Ltd. at www.lgphilips-lcd.com

6. Contact Information
1) Head of Disclosure: Dong Joo Kim, Vice President, Finance & Risk Management

Department (82-2-3777-0702)

2) Main Contact for Disclosure-related Matters:
Kanghee Kim, Assistant Manager, Financing Team
(82-2-3777-1665)

3) Relevant Team: IR Communication team (82-2-3777-1010)
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III. Remarks

1. Please note that the presentation material for Q1 07 Earnings Results is attached as an appendix and accessible on IR homepage of
LG.Philips LCD Co., Ltd. at www.lgphilips-lcd.com.

2. Please note that the financial data included in the investor presentation and press release are prepared on a consolidated Korean
GAAP basis only (US GAAP consolidated and Korean GAAP non-consolidated information are stated below).

3. Financial data for Q1 07 are unaudited. They are provided for the convenience of
investors and can be subject to change.

The following US GAAP consolidated information and Korean GAAP non-consolidated information are included for the
convenience of investors.

US GAAP consolidated information

(Unit: KRW B)

Item Q1 07 Q4 06 Q1 06 QoQ YoY
Quarterly Results
Revenues 2,722 3,065 2,471 -11.2% 10.2%
Operating Income -205 -172 46 �  �  
Ordinary Income -242 -186 41 �  �  
Net Income -169 -145 61 �  �  

Korean GAAP non-consolidated information

(Unit: KRW B)

Item Q1 07 Q4 06 Q1 06 QoQ YoY
Quarterly Results
Revenues 2,606 2,967 2,418 -12.2% 7.8%
Operating Income -237 -151 35 �  �  
Ordinary Income -251 -207 12 �  �  
Net Income -169 -174 48 �  �  

Attached: 1) Press Release

2) Presentation Material
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Attachment 1. Press Release

LG.PHILIPS LCD REPORTS FIRST QUARTER 2007 RESULTS

SEOUL, Korea � April 10, 2007 � LG.Philips LCD [NYSE: LPL, KRX: 034220], one of the world�s leading TFT-LCD manufacturers, today
reported unaudited earnings results based on consolidated Korean GAAP for the three-month period ended March 31, 2007. Amounts in Korean
Won (KRW) are translated into US dollars (USD) at the noon buying rate in effect on March 30, 2007, which was KRW 941 per US dollar.

� Sales in the first quarter of 2007 decreased by 11% to KRW 2,722 billion (USD 2,893 million) from sales of KRW 3,065 billion
(USD 3,257 million) in the fourth quarter of 2006 and increased 10% compared to KRW 2,471 billion (USD 2,626 million) in the
first quarter of 2006.

� Operating loss in the first quarter of 2007 was KRW 208 billion (USD 221 million) compared to an operating loss of KRW 177
billion (USD 188 million) in the fourth quarter of 2006, and an operating profit of KRW 52 billion (USD 55 million) in the first
quarter of 2006.

� EBITDA in the first quarter of 2007 was KRW 515 billion (USD 547 million), a decrease of 8% from KRW 559 billion (USD 594
million) in the fourth quarter of 2006 and a year-over-year decline of 23% from KRW 670 billion (USD 712 million) in the first
quarter of 2006.

� Net income in the first quarter of 2007 was a loss of KRW 169 billion (USD 180 million) compared to a loss of KRW 174 billion
(USD 185 million) in the fourth quarter of 2006 and a profit of KRW 48 billion (USD 51 million) in the first quarter of 2006.

Young Soo Kwon, CEO of LG.Philips LCD, said, �During the first quarter, our sales performance was encouraging, particularly in the TV and
notebook PC segments, as the supply/demand environment improved and pricing began to stabilize. While we are pleased with these results, we
continue to direct our resources on a number of key areas that we believe will bring about long-term shareholder value creation.�

�First, our efforts to better collaborate with our customers continue to pay off, as exemplified by major customers ranking us among their top
suppliers. Second, our continued focus on intensive cost reduction resulted in a sequential 9% decrease in cost of goods sold on a square meter
basis. Third, our finished goods inventory levels came in at approximately two weeks at the end of the quarter. Lastly, our approach to CAPEX
has made certain that investments specifically correspond with market demand.�

Mr. Kwon continued, �While the first quarter presented many of the same industry-wide challenges that have been affecting the Company for the
past several quarters, there are a few recent trends that are now positively impacting the industry: consumers are demanding LCDs over plasma
display panels due to superior technology at comparative pricing in the 40� TV segment; and the industry is taking a more conservative and
realistic approach to production and capital spending. We expect that going forward these dynamics will bring further strength to the market and
are indicative of an industry turnaround in the very near future.�
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First Quarter Financial Review

Revenue and Cost

Revenue for the three-month period ended March 31, 2007, increased by 10% to KRW 2,722 billion (USD 2,893 million) from KRW 2,471
billion (USD 2,626 million) for the corresponding period of 2006. TFT-LCD panels for TVs, monitors, notebook PC�s and other applications
accounted for 45%, 28%, 22% and 5%, respectively, on a revenue basis in the first quarter of 2007.

Overall, the Company shipped a total of 2.2 million square meters of net display area in the first quarter of 2007, a 1% decrease
quarter-on-quarter. The average selling price per square meter of net display shipped was USD 1,287, which was a decrease of approximately
9% compared to the average of the fourth quarter of 2006. The ending average selling price per square meter was USD 1,246, a decrease of
approximately 10% compared to the end of the fourth quarter of 2006.

The total cost of goods sold decreased 10% sequentially to KRW 2,771 billion (USD 2,945 million), and increased 21% year-over-year. The
sequential decrease is largely attributable to cost reduction. The cost of goods sold per square meter of net display area shipped was KRW
1.2 million (USD 1,314) for the first quarter of 2007, down 9% from the fourth quarter of 2006.

Liquidity

As of March 31, 2007, LG.Philips LCD had KRW 980 billion (USD 1,041 million) of cash and cash equivalents. Total debt was KRW 4,332
billion (USD 4,604 million), and the net debt-to-equity ratio was 50% as of March 31, 2007, compared to 46% as of December 31, 2006.

Capital Spending

Capital expenditures in the first quarter of 2007 were KRW 492 billion (USD 523 million) compared to KRW 845 billion (USD 898 million) in
the first quarter of 2006, and were largely for P7 and the Poland module plant.

Utilization and Capacity

Total input capacity on an area basis decreased approximately 4% sequentially in the first quarter. This decrease was largely due to reduction of
production.

Outlook

The following expectations are based on information as of April 10, 2007. The Company does not expect to update its expectations until next
quarter�s earnings announcement. However, the Company reserves the right to update its full business outlook, or any portion thereof, at any time
and for any reason.

�Generally, our results in the first quarter of 2007 came in better than the guidance provided last quarter. Looking ahead, we expect continued
execution on our core operational drivers and a healthier market situation. This will have a direct and positive impact on our sequential
improvement in profitability,� said Ron Wirahadiraksa, CFO of LG.Philips LCD.

�For the second quarter of 2007, in the TV segment we expect shipments to increase by a high twenties percentage with an average and ending
ASP decline of a mid-single digit percentage. In
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the IT segment, we anticipate shipments to increase by a low teens percentage with an average ASP decline of a low-single digit percentage and
an ending ASP increase of a mid-single digit percentage. Overall, we expect shipments in the second quarter of 2007 to increase by a high teens
percentage with an average ASP decline of a mid-single digit percentage and an ending ASP decline of a low-single digit percentage. Our COGS
reduction per square meter is expected to be a low teens percentage in the second quarter. As a result, EBITDA margin for the second quarter of
2007 is expected to be a low twenties percentage. As previously discussed, we plan to maintain our capital expenditures in 2007 at
approximately KRW 1 trillion, and expect to increase P7 input capacity to 110,000 input sheets per month in the third quarter, gearing us up for
the anticipated demand increase in the second half of the year,� Mr. Wirahadiraksa concluded.

Earnings Conference and Conference Call

LG.Philips LCD will hold a Korean language earnings conference on April 10, 2007, at 4:30 p.m. Korea Standard Time on the 21st floor, in the
Main Conference Room of the Korea Exchange Building (KRX). An English language conference call will follow at 9:00 p.m. Korea Standard
Time, 8:00 a.m. EDT and 12:00 p.m. GMT. The call-in number is +82 (0)31-810-3001 for both callers in Korea and callers outside of Korea.
The confirmation number is 3777. Corresponding slides will be available at the Investor Relations section of the LG.Philips LCD web site:
http://www.lgphilips-lcd.com

Investors can listen to the conference call via the Internet at http://www.lgphilips-lcd.com. To listen to the live call, please go to the Investor
Relations section of the web site at least 15 minutes prior to the call to register and install any necessary audio software.

For those who are unable to participate in the call, a replay will be available for 30 days after the call. The call-in number is 031-810-3100 for
callers in Korea and +82-31-810-3100 for callers outside of Korea. The confirmation number for the replay is 91448#.
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About LG.Philips LCD

LG.Philips LCD Co., Ltd. [NYSE: LPL, KRX: 034220] is a leading manufacturer and supplier of thin-film transistor liquid crystal display
(TFT-LCD) panels. The Company manufactures TFT-LCD panels in a wide range of sizes and specifications for use in TVs, monitors, notebook
PCs, and various applications. LG.Philips LCD currently operates seven fabrication facilities and four back-end assembly facilities in Korea,
China and Poland. In addition, LG.Philips LCD has sales and representative offices in ten countries and has approximately 23,000 employees
globally. Please visit http://www.lgphilips-lcd.com for more information.

Forward-Looking Statement Disclaimer

This press release contains forward-looking statements. Statements that are not historical facts, including statements about our beliefs and
expectations, are forward-looking statements. These statements are based on current plans, estimates and projections, and therefore you should
not place undue reliance on them. Forward-looking statements speak only as of the date they are made, and we undertake no obligation to update
publicly any of them in light of new information or future events. Forward-looking statements involve inherent risks and uncertainties. We
caution you that a number of important factors could cause actual results to differ materially from those contained in any forward-looking
statement. Additional information as to factors that may cause actual results to differ materially from our forward-looking statements can be
found in our filings with the United States Securities and Exchange Commission.

Investor Relations Contacts:
John Kim [Korea] Joshua Hochberg [USA]
LG.Philips LCD Sloane & Company
Tel: +822-3777-1010 Tel: +1-212-446-1892
Email: jonghkim@lgphilips-lcd.com Email: jhochberg@sloanepr.com

Media Contacts:
Sue Kim [Korea] Elliot Sloane [USA]
LG.Philips LCD Sloane & Company
Tel: +822-3777-0970 Tel: +1-212-446-1860
Email: sue.kim@lgphilips-lcd.com Email: ESloane@sloanepr.com
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LG.Philips LCD

CONSOLIDATED STATEMENTS OF INCOME

(In millions of KRW)

(The financial statements are based on unaudited Korean GAAP)

2007 2006
Three months ended

March 31
Three months ended

Dec 31
Three months ended

March 31
REVENUES 2,722,456 100% 3,065,294 100% 2,471,136 100%
Cost of goods sold (2,771,645) -102% (3,090,235) -101% (2,293,886) -93%

GROSS PROFIT (49,189) -2% (24,941) -1% 177,250 7%
Selling, general & administrative (158,413) -6% (151,647) -5% (125,620) -5%

OPERATING INCOME (207,602) -8% (176,588) -6% 51,630 2%
Interest income 8,435 0% 5,773 0% 10,452 0%
Interest expense (49,100) -2% (53,440) -2% (37,585) -2%
Foreign exchange gain (loss), net 4,954 0% 4,469 0% (1,618) 0%
Others, net (2,679) 0% 7,947 0% (8,709) 0%

Total other income (expense) (38,390) -1% (35,251) -1% (37,460) -2%

INCOME BEFORE TAX (245,992) -9% (211,839) -7% 14,170 1%
Income tax (expense) benefit 77,393 3% 37,494 1% 33,348 1%

NET INCOME (LOSS) (168,599) -6% (174,345) -6% 47,518 2%

- These financial statements are provided for informational purposes only.
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LG.Philips LCD

CONSOLIDATED BALANCE SHEET

(In millions of KRW)

(The financial statements are based on unaudited Korean GAAP)

2007 Mar 31 2006 Dec 31
ASSETS
Current assets:
Cash and cash equivalents 979,951 7% 954,362 7%
Trade accounts and notes receivable 892,594 7% 859,300 6%
Inventories 1,078,023 8% 1,052,705 8%
Other current assets 268,545 2% 288,260 2%
Total current assets 3,219,113 24% 3,154,627 23%

Investments and other non-current assets 906,892 7% 781,287 6%
Property, plant and equipment, net 9,061,801 68% 9,428,048 70%
Intangible assets, net 115,670 1% 123,825 1%

Total assets 13,303,476 100% 13,487,787 100%

LIABILITIES AND SHAREHOLDERS� EQUITY
Current liabilities:
Short-term debt 779,159 6% 813,735 6%
Trade accounts and notes payable 902,296 7% 949,436 7%
Other payables and accrued liabilities 1,259,664 9% 1,445,618 11%

Total current liabilities 2,941,119 22% 3,208,789 24%

Long-term debt 3,552,600 27% 3,306,988 25%
Other non-current liabilities 96,876 1% 82,334 1%

Total liabilities 6,590,595 50% 6,598,111 49%

Common Stock and additional paid-in capital 4,064,250 31% 4,064,250 30%
Retained Earnings 2,670,775 20% 2,839,373 21%
Capital adjustment (22,144) 0% (13,947) 0%
Shareholders� equity 6,712,881 50% 6,889,676 51%

Total liabilities and shareholders� equity 13,303,476 100% 13,487,787 100%

- These financial statements are provided for informational purposes only.
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LG.Philips LCD

CONSOLIDATED STATEMENTS OF CASH FLOW

(In millions of KRW)

(The financial statements are based on unaudited Korean GAAP)

2007 2006
Three months
ended Mar 31

Three months
ended Dec 31

Three months
ended Mar 31

Net Income (168,599) (174,345) 47,518
Depreciation 708,498 715,314 617,259
Amortization 11,538 7,456 11,258
Others 47,740 24,518 17,205

Operating Cash Flow 599,177 572,943 693,240
Net Change in Working Capital (272,132) 598,922 (432,396)

Change in accounts receivable (32,297) 483,584 34,424
Change in inventory (25,319) 95,582 (385,509)
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