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PROSPECTUS SUPPLEMENT

(To prospectus dated September 3, 2009)

7,614,571 Shares

Common Stock

We are selling up to 7,614,571 shares of our common stock.

Our shares trade on the Nasdaq Global Select Market under the symbol CATY. On October 13, 2009, the last sale price of the shares as reported
on the Nasdaq Global Select Market was $9.54 per share.

Investing in the common stock involves risks that are described in the _Risk Factors section beginning on page
S-7 of this prospectus supplement.

Per Share Total
Public offering price $9.25 $ 70,434,782
Underwriting discount $.5226 $3,979,375
Proceeds, before expenses, to us $ 8.7274 $ 66,455,407

The underwriter may also purchase up to an additional 1,142,185 shares from us, at the public offering price, less the underwriting discount,
within 30 days from the date of this prospectus to cover over-allotments, if any.

Neither the Securities and Exchange Commission (the SEC ) nor any state securities commission, the Federal Deposit Insurance Corporation (the

FDIC ), the Board of Governors of the Federal Reserve System, nor any other regulatory body has approved or disapproved of these securities or
determined if this prospectus supplement and accompanying prospectus is truthful or complete. Any representation to the contrary is a criminal
offense.

These shares of common stock will not be savings accounts, deposits or other obligations of any bank or nonbank subsidiary of ours and are not
insured or guaranteed by the FDIC or any other governmental agency.

The shares will be ready for delivery on or about October 19, 2009.
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BofA Merrill Lynch

The date of this prospectus supplement is October 13, 2009.
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No dealer, salesperson or other person is authorized to give any information or to represent anything not contained in this prospectus supplement
and the accompanying prospectus. You must not rely on any unauthorized information or representations. This prospectus supplement and the
accompanying prospectus is an offer to sell only the Common Stock offered hereby, but only under circumstances and in jurisdictions where it is

lawful to do so. The information contained in this prospectus supplement is current only as of its date.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document consists of two parts. The first part is the prospectus supplement, which describes the specific terms of the offering. The second
part is the prospectus, which describes more general information, some of which may not apply to the offering. You should read both this
prospectus supplement and the accompanying prospectus, together with additional information described under the heading Where You Can
Find More Information in the accompanying prospectus.

All references in this prospectus supplement to the Company, we, us, our or similar references mean Cathay General Bancorp and its
successors, and include our consolidated subsidiaries where the context so requires. When we refer to  Cathay General Bancorp in this
prospectus supplement, we mean Cathay General Bancorp on an unconsolidated basis. When we refer to Cathay Bank or the Bank in this
prospectus supplement, we mean Cathay Bank, our only bank subsidiary. When we refer to the Common Stock we refer to all shares of our
common stock, par value $0.01, offered pursuant to this prospectus supplement.

If the information set forth in this prospectus supplement differs in any way from the information set forth in the accompanying prospectus, you
should rely on the information set forth in this prospectus supplement.

You should rely only on the information contained in or incorporated by reference into this prospectus supplement and the
accompanying prospectus. This prospectus supplement and the accompanying prospectus may be used only for the purpose for which it
has been prepared. No one is authorized to give information other than that contained in or incorporated by reference into this
prospectus supplement and the accompanying prospectus. We have not, and the underwriter has not, authorized any other person to
provide you with different information. If anyone provides you with different or inconsistent information, you should not rely on it.

We are not making an offer to sell these securities in any jurisdiction where the offer or sale is not permitted. You should not assume
that the information appearing in this prospectus supplement and the accompanying prospectus or any document incorporated by
reference is accurate as of any date other than the date of the applicable document. Our business, financial condition, results of
operations and prospects may have changed since that date. Neither this prospectus supplement nor the accompanying prospectus
constitutes an offer, or an invitation on our behalf or on behalf of the underwriter or any agents, to subscribe for and purchase, any of
the securities and may not be used for or in connection with an offer or solicitation by anyone, in any jurisdiction in which such an offer
or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation.

Currency amounts in this prospectus supplement are stated in U.S. dollars.
WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly, and current reports, proxy statements and other information with the SEC. Our SEC filings are available to the public
over the Internet at the SEC s web site at www.sec.gov and on the investor relations page of our website at www.cathaygeneralbancorp.com.
Except for those SEC filings incorporated by reference in this prospectus, none of the other information on our website is part of this prospectus.
You may also read and copy any document we file with the SEC at its public reference facilities at 100 F Street N.E., Washington, D.C. 20549.
You can also obtain copies of the documents upon the payment of a duplicating fee to the SEC. Please call the SEC at 1-800-SEC-0330 for
further information on the operation of the public reference facilities.
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INFORMATION INCORPORATED BY REFERENCE

The SEC allows us to incorporate by reference information we file with it, which means that we can disclose important information to you by
referring you to other documents. The information incorporated by reference is considered to be a part of this prospectus supplement, and
information that we file later with the SEC will automatically update and supersede this information. In all cases, you should rely on the later
information over different information included in this prospectus supplement.

We incorporate by reference the documents listed below and all future filings we make with the SEC under Sections 13(a), 13(c), 14 or 15(d) of
the Securities Exchange Act of 1934, as amended, or the Exchange Act, prior to the termination of the offering, except to the extent that any
information contained in such filings is deemed furnished in accordance with SEC rules and regulations:

Our Annual Report on Form 10-K for the fiscal year ended December 31, 2008, filed with the SEC on March 2, 2009, as
amended on March 3, 2009, including portions incorporated by reference therein to our Definitive Proxy Statement on Schedule
14A, filed with the SEC on April 8, 2009;

Our Quarterly Reports on Form 10-Q for the fiscal quarter ended March 31, 2009 filed on May 8, 2009, and for the fiscal quarter
ended June 30, 2009 filed on August 7, 2009;

Our Current Reports on Form 8-K (in each case, other than information and exhibits furnished to and not filed with the SEC in
accordance with SEC rules and regulations), filed on September 9, 2009, September 23, 2009, October 9, 2009, and October 13,
2009;

The description of our common stock contained in the registration statement on Form 8-A filed on September 16, 1999,
including any amendment or report filed to update such description; and

The description of our preferred share purchase rights contained in the registration statement on Form §-A filed on December 20,
2000, including any amendment or report filed to update such description.
These documents contain important information about us and our financial condition. Information contained in this prospectus supplement
supersedes information incorporated by reference that we have filed with the SEC prior to the date of this prospectus supplement, while
information that we file with the SEC after the date of this prospectus supplement that is incorporated by reference will automatically update and
supersede this information.

Our filings are available on our website, www.cathaygeneralbancorp.com. Information contained in or linked to our website is not a part of this
prospectus. You may also request a copy of these filings, at no cost, by writing or telephoning us at:

Cathay General Bancorp
777 North Broadway
Los Angeles, California 90012

(213) 625-4700

iii
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FORWARD-LOOKING STATEMENTS

The statements in this prospectus supplement and the accompanying prospectus include forward-looking statements within the meaning of the
applicable provisions of the Private Securities Litigation Reform Act of 1995 regarding management s beliefs, projections, and assumptions
concerning future results and events. We intend such forward-looking statements to be covered by the safe harbor provision for forward-looking
statements in these provisions. All statements other than statements of historical fact are forward-looking statements for purposes of federal and
state securities laws, including statements about anticipated future operating and financial performance, financial position and liquidity, growth
opportunities and growth rates, growth plans, acquisition and divestiture opportunities, business prospects, strategic alternatives, business
strategies, financial expectations, regulatory and competitive outlook, investment and expenditure plans, financing needs and availability and
other similar forecasts and statements of expectation and statements of assumptions underlying any of the foregoing. Words such as aims,
anticipates,  believes, could, estimates, expects, hopes, intends, may, plans, projects, seeks, shall , should, will,
variations of these words and similar expressions are intended to identify these forward-looking statements. Forward-looking statements by us
are based on estimates, beliefs, projections, and assumptions of management and are not guarantees of future performance. These
forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from our historical
experience and our present expectations or projections. Such risks and uncertainties and other factors include, but are not limited to, adverse
developments or conditions related to or arising from:

significant volatility and deterioration in the credit and financial markets; and adverse changes in general economic conditions;

the effects of the Emergency Economic Stabilization Act, the American Recovery and Reinvestment Act, and the Troubled
Asset Relief Program (TARP) and any changes or amendments thereto;

deterioration in asset or credit quality;

the availability of capital;

the impact of any goodwill impairment that may be determined;

acquisitions of other banks, if any;

fluctuations in interest rates;

the soundness of other financial institutions;

expansion into new market areas;

earthquakes, wildfires, or other natural disasters;

competitive pressures;
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changes in laws, regulations, and accounting rules, or their interpretations; any legislative, judicial, or regulatory actions and
developments against us; and

general economic or business conditions in California and other regions where the Bank has operations, including, but

not limited to, adverse changes in economic conditions resulting from a prolonged economic downturn.
These and other factors are further described in Cathay General Bancorp s Current Report on Form 8-K filed on October 13, 2009, the Company s
other reports filed with the SEC, and other filings the Company makes with the SEC from time to time. Actual results in any future period may
also vary from the past results discussed or incorporated in this prospectus supplement and the accompanying prospectus. Given these risks and
uncertainties, readers are cautioned not to place undue reliance on any forward-looking statements, which speak to the date of this prospectus
supplement and the accompanying prospectus. Cathay General Bancorp has no intention and

v
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undertakes no obligation to update any forward-looking statement or to publicly announce any revision of any forward-looking statement to
reflect future developments or events, except as required by law.

Cathay General Bancorp s filings with the SEC are available at the website maintained by the SEC at http://www.sec.gov, or by request directed
to Cathay General Bancorp, 9650 Flair Drive, El Monte, California 91731, Attention: Investor Relations (626) 279-3286.
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PROSPECTUS SUPPLEMENT SUMMARY

The following summary is qualified in its entirety by the more detailed information included elsewhere in, or incorporated by reference into, this
prospectus supplement or the accompanying prospectus. Because this is a summary, it does not contain all of the information that may be
important to you or that you should consider before investing in the Common Stock. You should read the entire prospectus supplement and the
accompanying prospectus, including the section entitled Risk Factors and the documents incorporated by reference, which are described
under Where You Can Find More Information before making an investment decision.

Cathay General Bancorp.

Cathay General Bancorp is a corporation that was organized in 1990 under the laws of the State of Delaware. We are the holding company of
Cathay Bank, a California state-chartered commercial bank.

The Bank s head office is located in the Chinatown area of Los Angeles, at 777 North Broadway, Los Angeles, California 90012. In addition, as
of October 9, 2009, the Bank had branch offices in Southern California (20 branches), Northern California (11 branches), New York (eight
branches), Massachusetts (one branch), Texas (two branches), Washington (three branches), Illinois (three branch locations and one
drive-through location), New Jersey (one branch), Hong Kong (one branch) and a representative office in Shanghai and in Taipei. Current
activities of the Shanghai and Taipei representative offices are limited to coordinating the transportation of documents to the Bank s head office
and performing liaison services.

As a commercial bank, Cathay Bank accepts checking, savings, and time deposits, and makes commercial, real estate, personal, home
improvement, automobile, and other installment and term loans. From time to time, the Bank invests available funds in other interest-earning
assets, such as U.S. Treasury securities, U.S. government agency securities, state and municipal securities, mortgage-backed securities,
asset-backed securities, corporate bonds, and other security investments. The Bank also provides letters of credit, wire transfers, forward
currency spot and forward contracts, traveler s checks, safe deposit, night deposit, Social Security payment deposit, collection, bank-by-mail,
drive-up and walk-up windows, automatic teller machines, Internet banking services, and other customary bank services.

The Bank primarily services individuals, professionals, and small to medium-sized businesses in the local markets in which its branches are
located and provides commercial mortgage loans, commercial loans, Small Business Administration loans, residential mortgage loans, real estate
construction loans, equity lines of credit and installment loans to individuals for automobile, household, and other consumer expenditures.

Through Cathay Wealth Management, Cathay Bank provides its customers the ability to trade stocks online and to purchase mutual funds,
annuities, equities, bonds, and short-term money market instruments, through PrimeVest Financial Services. These products are not insured by
the FDIC.

Cathay General Bancorp is regulated as a bank holding company by the Board of Governors of the Federal Reserve System, or Federal Reserve
Board. Cathay Bank is regulated as a California commercial bank by the California Department of Financial Institutions, or DFI, and the FDIC.

Recent Developments

During the period from September 9, 2009 through September 30, 2009, pursuant to our equity distribution agreements with J.P. Morgan
Securities Inc. and Deutsche Bank Securities Inc., we sold 3,490,000 shares of our common stock, par value $0.01 per share, at market prices
through J.P. Morgan Securities Inc., as our sales agent. Our gross proceeds from such sales were $32,378,960.49, and the aggregate gross sales

S-1
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commission to J.P. Morgan Securities Inc. was approximately $647,579.19. On October 12, 2009, we terminated our equity distribution
agreements with J.P. Morgan Securities Inc. and Deutsche Bank Securities, Inc.

On October 8, 2009, Cathay General Bancorp announced, in a press release, its financial results for the quarter ended September 30, 2009. The
following presents an overview of those operating results:

We reported net loss for the quarter of $17.7 million, and net loss available to common shareholders of $21.8 million, or $0.43 per share.

Specific significant items impacting 2009 third quarter performance are described below. These significant items are subject to the risks and
uncertainties relating to our business described under Risk Factors in this prospectus supplement and in our Current Report on Form 8-K filed on
September 9, 2009, as amended on September 23, 2009:

Net loss attributable to common stockholders for the three months ended September 30, 2009 was $21.8 million, a $28.7 million
income decrease, compared to net income attributable to common stockholders of $6.9 million for the same period a year ago.
Loss per share for the three months ended September 30, 2009, was $0.43 compared to earnings of $0.14 per diluted share for
the same period a year ago due primarily to increases in the provision for credit losses, lower net interest income and higher
provision for OREO write-downs.

Return on average stockholders equity was negative 5.58% and return on average assets was negative 0.60% for the three
months ended September 30, 2009, compared to a return on average stockholders equity of 2.71% and a return on average assets
of 0.25% for the same period of 2008.

Net interest income before provision for credit losses decreased to $72.5 million during the third quarter of 2009, a decline of
$1.1 million, or 1.5%, compared to $73.6 million during the same quarter a year ago. The decrease was due primarily to the
increases in interest expense paid for securities sold under agreements to repurchase.

The net interest margin, on a fully taxable-equivalent basis, was 2.65% for the third quarter of 2009. The net interest margin
increased 16 basis points from 2.49% in the second quarter of 2009, and decreased 23 basis points from 2.88%, on a fully
taxable-equivalent basis, in the third quarter of 2008. The decrease in net interest margin from the prior year primarily resulted
from increases in non-accrual loans and the increase in the borrowing rate on our long term repurchase agreements and other
borrowed funds. The majority of our variable rate loans contain interest rate floors, which help limit the impact of the recent
decreases in the prime interest rate.

For the third quarter of 2009, the yield on average interest-earning assets was 4.82%, on a fully taxable-equivalent basis, the cost
of funds on average interest-bearing liabilities equaled 2.48%, and the cost of interest bearing deposits was 1.80%. In
comparison, for the third quarter of 2008, the yield on average interest-earning assets was 5.70%, on a fully taxable-equivalent
basis, cost of funds on average interest-bearing liabilities equaled 3.21%, and the cost of interest bearing deposits was 2.84%.
The interest spread, defined as the difference between the yield on average interest-earning assets and the cost of funds on
average interest-bearing liabilities, decreased 15 basis points to 2.34% for the third quarter ended September 30, 2009, from
2.49% for the same quarter a year ago, primarily due to the reasons discussed above.

The cost of deposits, including demand deposits, decreased 33 basis points to 1.62% in the third quarter of 2009 compared to
1.95% in the second quarter of 2009 due primarily to growth in core deposits and decreased 89 basis points from 2.51% in the
third quarter of 2008 due partly to decrease in market rates and partly to growth in core deposits.

The provision for credit losses was $76.0 million for the third quarter of 2009 compared to $93.0 million for the second quarter
of 2009 and compared to $15.8 million in the third quarter of 2008. The provision for credit losses was based on the review of
the adequacy of the allowance for loan losses at
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September 30, 2009. The provision for credit losses represents the charge against current earnings that is determined by
management, through a credit review process, as the amount needed to establish an allowance that management believes to be
sufficient to absorb credit losses inherent in the Company s loan portfolio, including unfunded commitments.

Total charge-offs of $58.5 million for the third quarter of 2009 included $13.1 million of charge-offs on twelve residential
construction loans, $3.1 million of charge-offs on commercial property construction loans, $9.2 million of charge-offs on
commercial real estate loans, $27.7 million on 25 commercial loans, $1.5 million charge-offs on residential mortgage loans, and
$3.9 million of charge-offs on land loans. Net loan charge-offs increased from $56.0 million in the second quarter of 2009 to
$57.0 million in the third quarter of 2009 and compared to $9.1 million in the third quarter of last year. Net loan charge-offs
remained high in the third quarter as a result of the continuing weak economy.

Non-interest income, which includes revenues from depository service fees, letters of credit commissions, securities gains
(losses), gains (losses) on loan sales, wire transfer fees, and other sources of fee income, was $10.3 million for the third quarter
of 2009, an increase of $18.7 million compared to the non-interest loss of $8.4 million for the third quarter of 2008. The increase
in non-interest income was primarily due to net securities losses in 2008 of $15.3 million. In the third quarter of 2009, net gains
on sales of agency mortgage-backed securities were $2.9 million compared to a $27.8 million other-than-temporary impairment
charge on agency preferred stock which was partially offset by net gains of $12.5 million from sales of agency mortgage-backed
securities in the same quarter a year ago. In the third quarter of 2009, the Company sold an aircraft owned through a leveraged
lease and recorded a $3.3 million gain. Offsetting the above gains were losses of $1.3 million from interest rate swap
agreements, a decrease of $1.0 million from foreign exchange and currency transaction commissions, and $328,000 from higher
write-downs of venture capital investments.

Non-interest expense increased $3.8 million, or 10.8%, to $38.8 million in the third quarter of 2009 compared to $35.0 million in
the same quarter a year ago. The efficiency ratio was 46.87% in the third quarter of 2009 compared to 53.69% for the same
period a year ago due to the securities losses recorded in the prior year. OREO expense increased $2.9 million to $4.1 million in
the third quarter of 2009 from $1.2 million in the same quarter a year ago primarily due to higher OREO provision and expense
resulting from increased OREO activities. FDIC and State assessments increased $3.2 million to $4.5 million in the third quarter
of 2009 from $1.3 million in the same quarter a year ago due to a higher assessment rate. Occupancy expense increased
$606,000 primarily due to increases in depreciation expense of $782,000 primarily related to our new administrative offices at
9650 Flair Drive, El Monte which opened in January 2009, which were partially offset by lower rental expense of $206,000.
Professional service expense increased $284,000, or 8.3%, primarily due to increases in credit appraisal expenses, legal
expenses, and collection expenses. Offsetting the above described increases were decreases of $2.0 million in salaries and
employee benefits and decreases of $1.4 million expense from operations of affordable housing investments. Salaries and
employee benefits decreased primarily due to a $665,000 decrease in option compensation expense, a $556,000 decrease in
bonus accruals, and a $331,000 decrease in salaries. Expense from operations of affordable housing investments decreased as the
result of an expense reversal of $494,000 to the prior year s estimated losses in the third quarter of 2009 compared to additional
expense adjustment of $577,000 in the same quarter a year ago.

Total assets at September 30, 2009 were $11.7 billion, up 1.4% from the from the fourth quarter of last year, primarily due to a
$211.0 million increase in securities available-for-sale and a $420.2 million increase in cash, due from banks and short-term
investments offset by a $421.7 million decrease in net loans.

S-3
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Total deposits were $7.7 billion at September 30, 2009, an increase of $872.0 million, or 12.8%, from $6.8 billion at
December 31, 2008, primarily due to increases of $305.7 million, or 46.4%, in money market accounts and increases of $527.2
million, or 16.3%, in time deposits of $100,000 or more offset by decreases of $160.4 million, or 9.8%, in time deposits under
$100,000. Brokered deposits which are reported in time deposits under $100,000 declined $226.0 million to $746.9 million at
September 30, 2009 from $972.9 million at December 31, 2008.

At September 30, 2009, total non-accrual loans were $361.6 million, a decrease of $21.5 million, or 5.6%, from $383.1 million
at June 30, 2009 and an increase of $180.4 million, or 99.6%, from $181.2 million at December 31, 2008. Total loans delinquent
30 days or more and still accruing interest decreased by 50% to $79.3 million at September 30, 2009 compared to $158.2 million
at June 30, 2009.

At September 30, 2009, total residential construction loans were $297.1 million of which $7.9 million were in the Central Valley
in California and $17.7 million were in San Bernardino and Riverside counties in California. Residential construction loans of
$7.9 million in the Central Valley and $8.3 million in San Bernardino and Riverside counties were on non-accrual status as of
September 30, 2009. At September 30, 2009, total land loans were $200.7 million of which $28.6 million were in San
Bernardino, Riverside, and Imperial counties and $2.8 million were in the Central Valley. Land loans of $2.8 million in the
Central Valley and a land loan of $4.7 million in Riverside were on non-accrual status as of September 30, 2009.

Troubled debt restructurings on accrual status totaled $59.4 million at September 30, 2009 and were comprised of 12 loans.
These loans are classified as troubled debt restructurings as a result of granting a concession to borrowers. The concessions may
be granted in various forms, including reduction in the stated interest rate, reduction in the loan balance or accrued interest, and
extension of the maturity date. Although these loan modifications are considered Statement 15 troubled debt restructurings, the
loans have performed under the restructured terms and have demonstrated sustained performance under the modified terms. The
sustained performance considered by management includes the periods prior to the modification if the prior performance met or
exceeded the modified terms as well as cash paid to set up interest reserves.

At September 30, 2009, net carrying value of other real estate owned increased $25.7 million, or 42.0%, to $86.7 million from
$61.0 million at December 31, 2008. At September 30, 2009, $50.6 million of OREO was located in California, $25.1 million of
OREO was located in Texas, $5.0 million of OREO was located in state of Washington, $4.5 million of OREO was located in
Nevada, and $1.5 million was located in all other states.

The ratio of non-performing assets to total assets was 4.0% at September 30, 2009, compared to 2.2% at December 31, 2008,
and compared to 4.2% at June 30, 2009. Total non-performing assets increased $213.0 million, or 84.6%, to $464.8 million at
September 30, 2009, compared with $251.8 million at December 31, 2008, primarily due to a $180.4 million increase in
non-accrual loans and a $25.7 million increase in OREO. Total non-performing assets decreased $8.9 million, or 1.9%, to $464.8
million at September 30, 2009, compared with $473.7 million at June 30, 2009, primarily due to a $21.5 million decrease in
non-accrual loans offset by a $12.9 million increase in OREO.

The allowance for loan losses was $189.4 million and the allowance for off-balance sheet unfunded credit commitments was
$5.0 million at September 30, 2009, and represented the amount that the Company believes to be sufficient to absorb credit
losses inherent in the Company s loan portfolio. The allowance for credit losses, the sum of allowance for loan losses and for
off-balance sheet unfunded credit commitments, was $194.4 million at September 30, 2009, compared to $129.4 million at
December 31, 2008, an increase of $65.0 million, or 50.2%. The allowance for credit losses represented 2.73% of period-end
gross loans and 51.4% of non-performing loans at September 30, 2009. The comparable ratios were 1.73% of period-end gross
loans and 68.9% of non-performing loans at December 31, 2008.
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At September 30, 2009, the Tier 1 risk-based capital ratio of 12.63%, total risk-based capital ratio of 14.49%, and Tier 1

leverage capital ratio of 9.29%, continue to place the Company in the well capitalized category for regulatory purposes, which is
defined as institutions with a Tier 1 risk-based capital ratio equal to or greater than 6%, a total risk-based capital ratio equal to or
greater than 10%, and a Tier 1 leverage capital ratio equal to or greater than 5%. At December 31, 2008, the Company s Tier 1
risk-based capital ratio was 12.12%, the total risk-based capital ratio was 13.94%, and Tier 1 leverage capital ratio was 9.79%.

Net loss available to common stockholders for the first nine months of 2009 was $44.4 million, an $97.8 million, or 183%,
decrease compared to net income available to common stockholders of $53.4 million for the same period a year ago. Loss per
share was $0.89 compared to earnings of $1.08 per diluted share for the same period a year ago due primarily to increases in the
provision for loan losses, lower net interest income and higher provision for OREO write-downs. The net interest margin for the
nine months ended September 30, 2009, decreased 38 basis points to 2.61% compared to 2.99% for the same period a year ago.

Return on average stockholders equity was negative 3.35% and return on average assets was negative 0.37% for the nine months
ended September 30, 2009, compared to a return on average stockholders equity of 7.09% and a return on average assets of
0.67% for the same period of 2008. The efficiency ratio for the nine months ended September 30, 2009 was 46.66% compared to
44.00% for the same period a year ago.
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THE OFFERING

The following summary of the offering contains basic information about the offering and the common stock and is not intended to be complete. It
does not contain all the information that may be important to you. For a more complete understanding of the common stock, please refer to the
section of the accompanying prospectus entitled Description of Common Stock.

Issuer Cathay General Bancorp, a Delaware corporation.

Common stock offered 7,614,571 shares of common stock, par value $0.01 (the Common
Stock ).

Over-allotment option We have granted the underwriters an option to purchase up to an

additional 1,142,185 shares of common stock within 30 days of the date
of this prospectus supplement in order to cover over-allotments, if any.

Common stock outstanding(1) 53,072,150 shares of common stock as of October 9, 2009.

Use of proceeds The net proceeds to us after estimated expenses from the sale of the
common stock offered hereby will be approximately $66.0 million (or
$76.0 million in the event of the exercise of the over-allotment option in
full). We expect to use the net proceeds of this offering for general
corporate purposes and, subject to regulatory requirements, may use
some or all of the net proceeds of this offering for acquisitions
(including potential acquisitions of assets and liabilities of financial
institutions in FDIC-sponsored or assisted transactions to the extent
possible).

Risk factors An investment in our common stock is subject to risks. Please refer to
Risk Factors and other information included or incorporated by
reference in this prospectus supplement or the accompanying prospectus
for a discussion of factors you should carefully consider before
investing in shares of our common stock.

Market and trading symbol for the common stock Our common stock is listed and traded on the Nasdaq Global Select
Market under the symbol CATY.

(1) Does not include (i) 4,207,565 shares of our common stock held as treasury shares as of September 30, 2009, (ii) up to
1,142,185 shares of our common stock that we may issue and sell upon the exercise of the underwriter s over-allotment option,
(iii) a warrant to the U.S. Treasury to purchase up to 1,846,374 shares of our common stock, (iv) 4,233,106 shares of our
common stock that were issuable upon the exercise of outstanding options granted pursuant to our equity incentive plan as of
September 30, 2009 and (v) 61,015 restricted stock units granted pursuant to our 2005 incentive plan that were unvested as of
September 30, 2009.
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RISK FACTORS

Your investment in the Common Stock will involve risks. You should carefully consider the following discussion of risks and the other
information contained in this prospectus supplement and the accompanying prospectus and the documents incorporated by reference in this
prospectus supplement and the accompanying prospectus, including our Annual Report on Form 10-K for the year ended December 31, 2008, as
updated by our subsequently filed Quarterly Reports on Form 10-Q and our Current Reports on Form 8-K, before deciding whether an
investment in the Common Stock is suitable for you. The risks and uncertainties not presently known to us or that we currently deem immaterial
may also impair our business operations, our financial results and the value of our securities.

Risks Relating to Our Business
Difficult economic and market conditions have adversely affected our industry.

Dramatic declines in the housing market, with decreasing home prices and increasing delinquencies and foreclosures, have negatively impacted
the credit performance of mortgage and construction loans and resulted in significant write-downs of assets by many financial institutions.
General downward economic trends, reduced availability of commercial credit and increasing unemployment have negatively impacted the
credit performance of commercial and consumer credit, resulting in additional write-downs. Concerns over the stability of the financial markets
and the economy have resulted in decreased lending by financial institutions to their customers and to each other. This market turmoil and
tightening of credit has led to increased commercial and consumer deficiencies, lack of customer confidence, increased market volatility and
widespread reduction in general business activity. Financial institutions have experienced decreased access to deposits and borrowings. The
resulting economic pressure on consumers and businesses and the lack of confidence in the financial markets may adversely affect our business,
financial condition, results of operations and stock price. We do not expect that the difficult conditions in the financial markets are likely to
improve in the near future. A worsening of these conditions would likely exacerbate the adverse effects of these difficult market conditions on us
and others in the financial institutions industry. In particular, we may face the following risks in connection with these events:

We potentially face increased regulation of our industry, including changes by Congress or federal regulatory agencies to the
banking and financial institutions regulatory regime and heightened legal standards and regulatory requirements or expectations
imposed in connection with the Emergency Economic Stabilization Act of 2008 (the EESA ) and the American Recovery and
Reinvestment Act of 2008 (the ARRA ). Compliance with such regulation may increase our costs and limit our ability to pursue
business opportunities.

The process we use to estimate losses inherent in our credit exposure requires difficult, subjective and complex judgments,
including forecasts of economic conditions and how these economic conditions might impair the ability of our borrowers to
repay their loans. The level of uncertainty concerning economic conditions may adversely affect the accuracy of our estimates
which may, in turn, impact the reliability of the process.

We may be required to pay significantly higher deposit insurance premiums to the FDIC because market developments have
significantly depleted the insurance fund of the FDIC and reduced the ratio of reserves to insured deposits.

Our banking operations are concentrated primarily in California, and secondarily in New York, Texas, Massachusetts,
Washington, Illinois, New Jersey, and Hong Kong. Adverse economic conditions in these regions in particular could impair
borrowers ability to service their loans, decrease the level and duration of deposits by customers, and erode the value of loan
collateral. These conditions include the effects of the current general decline in real estate sales and prices in many markets
across the United States, the current economic recession, and higher rates of unemployment. These conditions could increase the
amount of our non-performing assets and have an adverse effect on our efforts to collect our non-performing loans or otherwise
liquidate our non-performing assets
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(including other real estate owned) on terms favorable to us, if at all, and could also cause a decline in demand for our products
and services, or a lack of growth or a decrease in deposits, any of which may cause us to incur losses, adversely affect our capital,
and hurt our business.
If current levels of market disruption and volatility continue or worsen, there can be no assurance that we will not experience an adverse effect,
which may be material, on our ability to access capital and on our business, financial condition and results of operations.

Recent legislative and regulatory initiatives to address difficult market and economic conditions may not stabilize the U.S. banking system. On
Oct. 3, 2008, President Bush signed into law the EESA and, on February 17, 2009, President Obama signed into law the ARRA in response to
the current crisis in the financial sector. The U.S. Treasury and banking regulators are implementing a number of programs under this legislation
to address capital and liquidity issues in the banking system. There can be no assurance, however, as to the actual impact that the EESA or its
programs and the ARRA or its programs will have on the financial markets, including with respect to the extreme levels of volatility and limited
credit availability currently being experienced. The failure of these legislative measures to help stabilize the financial markets and a continuation
or worsening of current financial market conditions could have a material adverse effect on our business, financial condition, results of
operations, access to credit, or the value of our securities.

We may be subject to supervisory action by bank supervisory authorities that could have a material negative effect on our business, financial
condition and the value of our common stock.

Under federal and state laws and regulations pertaining to the safety and soundness of insured depository institutions, the DFI and the Federal
Reserve Board, and separately the FDIC as insurer of the Bank s deposits, have authority to compel or restrict certain actions if the Bank s capital
should fall below adequate capital standards as a result of operating losses, or if its regulators otherwise determine that it has insufficient capital.
Among other matters, the corrective actions may include, but are not limited to, requiring the Bank to enter into informal or formal enforcement
orders, including memoranda of understanding, written agreements, supervisory letters, commitment letters, and consent or cease and desist

orders to take corrective action and refrain from unsafe and unsound practices; removing officers and directors and assessing civil mandatory
penalties; and taking possession of and closing and liquidating the Bank.

As a result of losses we have incurred to date, we expect to become subject to some form of supervisory action that could result in us agreeing to
implement plans that are intended to, among other things, increase our capital and maintain specific minimum capital ratios, reduce the amount
of our non-performing loans, operate in a profitable manner, improve our credit risk management and related policies and procedures, or
improve our staffing levels in certain areas. We recently adopted a three year capital and strategic plan which we submitted to our regulators that
includes a projected capital raise and establishes targets for our Tier 1 risk-based capital ratio, total risk-based capital ratio, Tier 1 leverage
capital ratio and tangible common risk-based ratio which are above the well-capitalized minimums. While we expect a portion of the proceeds
from this offering to satisfy the capital raise initiative and our ratios currently meet or exceed the targets set forth in the plan, there can be no
assurances that we will continue to be in compliance with the capital plan targets, which may result in additional regulatory scrutiny and
supervisory action. In addition, we intend to consult with our regulators before paying any dividends, and, in any event, we would not expect to
pay dividends of more than $.01 per share before the fourth quarter of 2010. There can be no assurance that our regulators will not object to the
payment of such dividends.

If we were unable to implement the above plans in a timely manner, we could become subject to additional supervisory action, including a cease
and desist order. If our banking supervisors were to take such additional supervisory action, we could, among other things, become subject to
significant restrictions on our ability to develop any new business, as well as restrictions on our existing business, and we could be required to
raise additional capital, dispose of certain assets and liabilities within a prescribed period of time, or both. The terms of any such supervisory
action could have a material negative effect on our business, our financial condition and the value of our common stock.
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U.S. and international financial markets and economic conditions could adversely affect our liquidity, results of operations, and financial
condition.

Although we remain well-capitalized and have not suffered any significant liquidity issues as a result of the recent disruption in the U.S. and
international financial systems, the cost and availability of funds may be adversely affected by illiquid credit markets and the demand for our
products and services may decline as our borrowers and customers realize the impact of an economic slowdown and recession. In view of the
concentration of our operations and the collateral securing our loan portfolio in Northern and Southern California, we may be particularly
susceptible to the adverse economic conditions in the state of California. In addition, the severity and duration of these adverse conditions are
unknown and may exacerbate our exposure to credit risk and adversely affect the ability of borrowers to perform under the terms of their lending
arrangements with us.

We may be required to make additional provisions for loan losses and charge off additional loans in the future, which could adversely affect our
results of operations.

At September 30, 2009, our allowance for loan losses totaled $189.4 million and we had charged off approximately $153.1 million, net of $2.0
million in recoveries, for the nine months ended on that date. There has been a significant slowdown in the real estate market in portions of Los
Angeles, San Diego, Riverside, and San Bernardino counties and the Central Valley of California where many of our commercial real estate and
construction loan customers are based. This slowdown reflects declining prices and excess inventories of homes to be sold, which has
contributed to financial strain on home builders and suppliers. As of September 30, 2009, we had approximately $4.8 billion in commercial real
estate and construction loans. Continuing deterioration in the real estate market generally and in the residential building segment in particular
could result in additional loan charge offs and provisions for loan losses in the future, which could have a material adverse effect on our
financial condition, net income and capital.

We are subject to extensive laws and regulations and supervision that could limit or restrict our activities and adversely affect our profitability.

We operate in a highly regulated industry and are subject to various laws, regulations, regulatory guidelines, and judicial and administrative
decisions imposing requirements or restrictions on our operations, capitalization, payment of dividends, mergers and acquisitions, investments,
loans and interest rates charged, interest rates paid on deposits, and locations of offices. We are also subject to examination, supervision, and
comprehensive regulation by various federal, state, and local authorities with regard to compliance with such laws and regulations. The cost of
compliance with such laws and regulations can be substantial and adversely affect our ability to operate profitably. Also, Congress and federal
regulatory agencies continually review banking laws, regulations and policies, and these laws, regulations and their interpretation and the extent
of their enforcement could change at any time, and we cannot predict the effects of these changes on our business and profitability. See

Regulatory Considerations in this prospectus supplement and the Regulation and Supervision section in our Annual Report on Form 10-K for the
fiscal year ended December 31, 2008.

The allowance for credit losses is an estimate of probable credit losses. Actual credit losses in excess of the estimate could adversely affect our
net income and capital.

A significant source of risk arises from the possibility that we could sustain losses because borrowers, guarantors, and related parties may fail to
perform in accordance with the terms of their loans and leases. The underwriting and credit monitoring policies and procedures that we have
adopted to address this risk may not prevent unexpected losses that could have a material adverse effect on our business, financial condition,
results of operations and cash flows. The allowance for credit losses is based on management s estimate of the probable losses from our credit
portfolio. If actual losses exceed the estimate, the excess losses could adversely affect our net income and capital. Such excess losses could also
lead to larger allowances for credit losses in future periods,
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which could in turn adversely affect net income and capital in those periods. If economic conditions differ substantially from the assumptions
used in the estimate or adverse developments arise with respect to our credits, future losses may occur, and increases in the allowance may be
necessary. In addition, various regulatory agencies, as an integral part of their examination process, periodically review the adequacy of our
allowance. These agencies may require us to establish additional allowances based on their judgment of the information available at the time of
their examinations. No assurance can be given that we will not sustain credit losses in excess of present or future levels of the allowance for
credit losses.

We may experience goodwill impairment.

If our estimates of goodwill fair value change due to changes in our businesses or other factors, we may determine that impairment charges are
necessary. Estimates of fair value are determined based on a complex model using cash flows and company comparisons. If management s
estimates of future cash flows are inaccurate, the fair value determined could be inaccurate and impairment may not be recognized in a timely
manner.

Liquidity risk could impair our ability to fund operations and jeopardize our financial condition.

Liquidity is essential to our business. Although we have not suffered liquidity issues as a result of recent events, an inability to raise funds
through deposits, borrowings, the sale of loans, and other sources could have a material adverse effect on our liquidity. Our access to funding
sources in amounts adequate to finance our activities could be impaired by factors that affect us specifically or the financial services industry in
general. Factors that could detrimentally impact our access to liquidity sources include a decrease in the level of our business activity due to a
market downturn or adverse regulatory action against us. Our ability to acquire deposits or borrow could also be impaired by factors that are not
specific to us, such as a severe disruption of the financial markets or negative views and expectations about the prospects for the financial
services industry as a whole as the recent turmoil faced by banking organizations in the domestic and worldwide credit markets deteriorates.

Our business is subject to interest rate risk and fluctuations in interest rates could reduce our net interest income and adversely affect our
business.

A substantial portion of our income is derived from the differential, or spread , between the interest earned on loans, investment securities and
other interest-earning assets, and the interest paid on deposits, borrowings and other interest-bearing liabilities. The interest rate risk inherent in
our lending, investing, and deposit taking activities is a significant market risk to us and our business. Income associated with interest-earning
assets and costs associated with interest-bearing liabilities may not be affected uniformly by fluctuations in interest rates. The magnitude and
duration of changes in interest rates, events over which we have no control, may have an adverse effect on net interest income. Prepayment and
early withdrawal levels, which are also impacted by changes in interest rates, can significantly affect our assets and liabilities. Increases in
interest rates may adversely affect the ability of our floating rate borrowers to meet their higher payment obligations, which could in turn lead to
an increase in non-performing assets and net charge-offs.

Generally, the interest rates on our interest-earning assets and interest-bearing liabilities do not change at the same rate, to the same extent, or on
the same basis. Even assets and liabilities with similar maturities or periods of re-pricing may react in different degrees to changes in market
interest rates. Interest rates on certain types of assets and liabilities may fluctuate in advance of changes in general market interest rates, while
interest rates on other types of assets and liabilities may lag behind changes in general market rates. Certain assets, such as fixed and adjustable
rate mortgage loans, have features that limit changes in interest rates on a short-term basis and over the life of the asset.

We seek to minimize the adverse effects of changes in interest rates by structuring our asset-liability composition to obtain the maximum spread.
We use interest rate sensitivity analysis and a simulation model to
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assist us in estimating the optimal asset-liability composition. However, such management tools have inherent limitations that impair their
effectiveness. There can be no assurance that we will be successful in minimizing the adverse effects of changes in interest rates.

We have engaged in and may continue to engage in further expansion through acquisitions, which could negatively affect our business and
earnings.

We have engaged in and may continue to engage in expansion through acquisitions. There are risks associated with such expansion. These risks
include, among others, incorrectly assessing the asset quality of a bank acquired in a particular transaction, encountering greater than anticipated
costs in integrating acquired businesses, facing resistance from customers or employees, and being unable to profitably deploy assets acquired in
the transaction. Additional country- and region-specific risks are associated with transactions outside the United States, including in China. To
the extent we issue capital stock in connection with additional transactions, these transactions and related stock issuances may have a dilutive
effect on earnings per share and share ownership.

Our earnings, financial condition, and prospects after a merger or acquisition depend in part on our ability to successfully integrate the
operations of the acquired company. We may be unable to integrate operations successfully or to achieve expected cost savings. Any cost
savings which are realized may be offset by losses in revenues or other charges to earnings.

In addition, our ability to grow may be limited if we cannot make acquisitions. We compete with other financial institutions with respect to
proposed acquisitions. We cannot predict if or when we will be able to identify and attract acquisition candidates or make acquisitions on
favorable terms.

We may engage in FDIC-assisted transactions, which could present additional risks to our business.

In the current economic environment, we may have opportunities to acquire the asset