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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These sales are made pursuant to a pre-arranged sales plan entered into by Robert Kapito with Goldman, Sachs & Co. on April 22, 2009
pursuant to Rule 10b5-1 of the Securities Exchange Act of 1934. Pursuant to this plan, Mr. Kapito will sell a small portion of his
BlackRock, Inc. shares during a twelve-month period beginning in May 2009 if certain price thresholds are met. Mr. Kapito is utilizing
Rule 10b5-1 in order to diversify his holdings and make planned sales over a period of time.

This transaction was executed in multiple trades at prices ranging from $238.00 to $238.97. The price reported represents the weighted
average sale price of these trades. The reporting person hereby undertakes to provide upon request to the SEC staff, the issuer, or a
security holder of the issuer, full information regarding the shares sold at each separate price.

Includes (i) 10,542 Restricted Stock Units granted under the Incentive Plan vesting on 1/31/10, (ii) 21,160 Restricted Stock Units vesting
in equal installments on 1/31/10 and 1/31/11 and (iii) 40,308 Restricted Stock Units vesting in equal installments on 1/31/10, 1/31/11 and
1/31/12. Each Restricted Stock Unit is payable solely by delivery of an equal number of shares of Common Stock.

This transaction was executed in multiple trades at prices ranging from $239.00 to $239.65. The price reported represents the weighted
average sale price of these trades. The reporting person hereby undertakes to provide upon request to the SEC staff, the issuer, or a
security holder of the issuer, full information regarding the shares sold at each separate price.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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