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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This option grant was approved by a committee of MicroStrategy Incorporated's board of directors on September 5, 2013, subject
(0] to stockholder approval of the MicroStrategy Incorporated 2013 Stock Incentive Plan (the "Plan"). This option will automatically
terminate if such stockholder approval is not obtained within twelve months of September 5, 2013.

2) This option vests as to 50,000 shares on July 26, 2014, and as to an additional 50,000 shares on each anniversary thereafter until
the option is vested in full, provided, however, that this option is not exercisable prior to stockholder approval of the Plan.
3) See Exhibit A.
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