Edgar Filing: - Form

Form
Unknown document format

ain the technical operator for the exploration phase of the project and drill three new exploration wells beginning in
2017.

In addition to the existing blocks, the companies have agreed to cooperate in areas of mutual interest in offshore
Mauritania, Senegal and The Gambia with Kosmos acting as the exploration operator and BP as the development
operator.

Subject to government approvals, the agreements are expected to close by the first quarter of 2017.

Notes to Editors:

Under the terms of the agreements, BP will pay Kosmos a cash bonus of $162 million on completion. Moving
forward, BP will carry Kosmos' exploration and appraisal costs of $221 million along with Kosmos' development
costs of $533 million, including front-end engineering and design studies. Project sanction is expected by 2018.

Kosmos will also receive a contingent bonus of up to $2 per barrel for up to 1 billion barrels of liquids, as a
production royalty, subject to a future liquids discovery and oil price.

BP's proposed share of the Contractor Group results in a working interest in Mauritania consisting of Société
Mauritanienne Des Hydrocarbures et de Patrimoine Minier 10%, BP 62% and Kosmos 28% and an effective working
interest in Senegal consisting of Société des Pétroles du Sénégal 10%, BP 32.49%, Kosmos 32.51% and Timis
Corporation 25%.

Further enquiries:
BP Press Office, London: +44 (0)207 496 4076, bppress @bp.com
Cautionary statement:

In order to utilize the 'safe harbor' provisions of the United States Private Securities Litigation Reform Act of 1995
(the 'PSLRA"), BP is providing the following cautionary statement. This press release contains certain forward-looking
statements concerning BP's agreements with Kosmos including the exploration prospectivity and potential resources
of the area covered by the agreements; plans and expectations regarding the amount of BP's investment in Mauritania
and Senegal; expectations regarding the ongoing support of the Mauritanian and Senegalese governments; plans and
expectations for the process and transport of gas and for future drilling and the timing thereof; plans and expectations
that BP and Kosmos will continue to operate in areas of mutual interest in Mauritania, Senegal and The Gambia; and
plans and expectations regarding the timing of the closing of the agreements with Kosmos. Actual results may differ
from those expressed in such statements, depending on a variety of factors including changes in public expectations
and other changes to business conditions; the receipt of relevant third-party and/or regulatory approvals; future levels
of industry product supply; demand and pricing; OPEC quota restrictions; PSA effects; operational problems;
regulatory or legal actions; economic and financial conditions generally or in various countries and regions; political
stability and economic growth in relevant areas of the world; changes in laws and governmental regulations; exchange
rate fluctuations; development and use of new technology; the success or otherwise of partnering; the actions of
competitors, trading partners and others; natural disasters and adverse weather conditions; wars and acts of terrorism,
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cyber-attacks or sabotage; and other factors discussed under "Principal risks and uncertainties" in our Stock Exchange
Announcement for the period ended 30 June 2016 and under "Risk factors" in our Annual Report and Form 20-F
2015.

This press release contains references to non-proved resources and production outlooks based on non-proved
resources that the SEC's rules prohibit us from including in our filings with the SEC. U.S. investors are urged to
consider closely the disclosures in our Form 20-F, SEC File No. 1-06262. This form is available on our website at
www.bp.com. You can also obtain this form from the SEC by calling 1-800-SEC-0330 or by logging on to their
website at www.sec.gov.
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