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INFORMATION CONTAINED IN THIS FORM 6-K REPORT

Attached hereto are the unaudited condensed interim financial statements and related Management’s Discussion and
Analysis of Financial Condition and Results of Operations of Ship Finance International Limited (the “Company”) for
the three months ended March 31, 2016.

This report on Form 6-K is hereby incorporated by reference into the Company’s Registration Statements on Form F-3
(Registration No. 333-191406), filed with the U.S. Securities and Exchange Commission (the “SEC”) on September 26,
2013.
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Ship Finance International Limited

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

for the three months ended March 31, 2016 and March 31, 2015
and the year ended December 31, 2015
(in thousands of $, except per share amounts)

Operating revenues

Direct financing lease interest income - related parties
Finance lease service revenues - related parties

Profit sharing revenues - related parties

Profit sharing revenues - other

Time charter revenues - related parties

Time charter revenues - other

Bareboat charter revenues - related parties

Bareboat charter revenues - other

Voyage charter revenues - other

Other operating income

Total operating revenues

(Loss)/gain on sale of assets and termination of charters, net
Operating expenses

Vessel operating expenses - related parties

Vessel operating expenses - other

Depreciation

Vessel impairment charge

Administrative expenses - related parties
Administrative expenses - other

Total operating expenses

Net operating income

Non-operating income / (expense)

Interest income - related parties, long term loans to associated companies
Interest income - related parties, other

Interest income - other

Interest expense - other

Gain/(loss) on repurchase of bonds

Gain on redemption of loan notes - related parties
Gain on sale of loan notes and share warrants - other
Available-for-sale securities impairment charge
Dividend Income - related parties

Other financial items, net

Net income before equity in earnings of associated companies
Equity in earnings of associated companies

Net income

Per share information:

Basic earnings per share

Diluted earnings per share

Three months

Year ended
ended
March 31, December 31,
2016 2015 2015
6,249 9,803 34,193
11,466 9,945 46,460
24,882 10,136 59,607
40 — —
14,946 2,783 30,319
35,660 32,192 130,459
3,238 3,074 12,596
11,535 14,121 55,419
7,008 6,492 35,783
2,559 1,542 1,904
117,58390,088 406,740
14 (114 ) 7,364
17,112 10,640 56,939
17,770 16,820 63,892
22,694 18,479 78,080
— — 42,410
337 291 1,032
2,450 1,544 5,705
60,363 47,774 248,058
57,234 42,200 166,046
4,669 4,669 18,672
120 2,465 13,395
278 2,074 7,075
(17,758(18,028 (70,583
(38 ) 438 1,007
— — 28,904
— — 44,552
— — (20,552
3,850 — —

(8,937 (8,586) (21,289
39,418 25,232 167,227
7,381 7,878 33,605
46,799 33,110 200,832

$0.50 $0.35 $ 2.15
$042 $032 §$ 1.88
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The accompanying notes are an integral part of these condensed consolidated financial statements.
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Ship Finance International Limited

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
for the three months ended March 31, 2016 and March 31, 2015

and the year ended December 31, 2015

(in thousands of $)

Three months

Year ended
ended
March 31, December 31,
2016 2015 2015
Net income 46,799 33,110 200,832
Fair value adjustments to hedging financial instruments (10,056) 16,404 27,154
Fair Valge adjustments to hedging financial instruments in associated (1627 ) (1.335) 158
companies

Reclassification into net income of previous fair value adjustments to hedging
financial instruments

Fair value adjustments to available for sale securities (85,701) (5,403) 981
Reclassification into net income of previous fair value adjustments to available o 20.552
for sale securities ’
Other comprehensive income/(loss) 33 (57 ) &ttl6

173 (1,348 )



