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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): June 8, 2006

STAAR Surgical Company
__________________________________________
(Exact name of registrant as specified in its charter)

Delaware 0-11634 95-3797439
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

1911 Walker Ave, Monrovia, California 91016
_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: 626-303-7902

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement.

On June 8, 2006 the Company entered into a Credit and Security Agreement with Wells Fargo Bank N.A. through its Wells Fargo Business
Credit Division, which provides for a revolving credit facility. The credit facility provides for borrowings of 85% of eligible accounts receivable
with a maximum of $3.0 million, carries an interest rate of prime plus 1.5%, and will be secured by substantially all of the assets of the
Company’s U.S. operations. The term of the agreement is three years.

A copy of the Credit and Security Agreement is attached to this report as Exhibit 10.62, and is incorporated herein by this reference.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

STAAR Surgical Company

June 14, 2006 By: David Bailey

Name: David Bailey
Title: President and Chief Executive Officer
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Exhibit Index

Exhibit No. Description

10.62 Credit and Security Agreement by and between STAAR
Surgical Company and Wells Fargo Bank, National
Association acting through its Wells Fargo Business Credit
Operating Division, dated June 8, 2006. (Schedules and or
exhibits have been omitted. Any omitted schedule or exhibit
will be furnished supplementally to the Securities and
Exchange Commission upon request.)
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