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(309) 743-7724

(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Exchange Act:

Common stock, $1.00 Par Value   The NASDAQ Global Market

Securities registered pursuant to Section 12(g) of the Exchange Act:

Preferred Share Purchase Rights

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act.                                              

Yes [   ]          No [ X ]

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Exchange Act.                                        

Yes [   ]          No [ X ]

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for past 90 days. Yes [ X ] No [   ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).

Yes [ X ]     No [   ]

Indicate by check mark if disclosure of delinquent filers in response to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. [   ]
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definitions of “large accelerated filer,” “accelerated filer,” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer [   ]   Accelerated filer [ X ]   Non-accelerated filer [   ]   Smaller reporting company [   ]

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).

Yes [   ]          No [ X ] 

The aggregate market value of the voting and non-voting common equity held by non-affiliates of the registrant, based
on the last sales price quoted on The NASDAQ Global Market on June 30, 2014, the last business day of the
registrant’s most recently completed second fiscal quarter, was approximately $119,992,664.

As of February 27, 2015, the Registrant had outstanding 7,987,964 shares of common stock, $1.00 par value per share.

Documents incorporated by reference:

Part III of Form 10-K - Proxy statement for annual meeting of stockholders to be held in May 2015.
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Explanatory Note

QCR Holdings, Inc. (the “Company”) hereby amends Item 9A of Part II of its Annual Report on Form 10-K for the year
ended December 31, 2014, filed with the Securities and Exchange Commission on March 12, 2015 (the “Original Form
10-K”), to correct an inadvertent omission of the opinion paragraph within the Report of Independent Registered Public
Accounting Firm.

For purposes of this Form 10-K/A, and in accordance with Rule 12b-15 under the Securities Exchange Act of 1934, as
amended, Item 9A of the Original Form 10-K has been amended and restated in its entirety. Other than the revisions
to Item 9A, there are no other changes to the Original Form 10-K. No amendments have been made to this Form
10-K/A to reflect events occurring after the filing of the Original Form 10-K or to modify those disclosures affected
by subsequent events. Accordingly, this Form 10-K/A should be read in conjunction with the Company’s SEC filings
made subsequent to the Original Form 10-K, including any amendments to those filings. In addition, as required by
Rule 12b-15, this Form 10-K/A includes updated certifications from the Company’s principal executive officer and
principal financial officer as Exhibits 31.1, 31.2, 32.1 and 32.2.
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Part II

Item 9A.  Controls and Procedures

Evaluation of disclosure controls and procedures. An evaluation was performed under the supervision and with the
participation of the Company’s management, including the Chief Executive Officer and Chief Financial Officer, of the
effectiveness of the design and operation of the Company’s disclosure controls and procedures (as defined in
Rule 13a-15(e) and 15d – 15(e) promulgated under the Exchange Act) as of December 31, 2014. Based on that
evaluation, the Company’s management, including the Chief Executive Officer and Chief Financial Officer, concluded
that the Company’s disclosure controls and procedures were effective to ensure that information required to be
disclosed in the reports filed and submitted under the Exchange Act was: (1) accumulated and communicated to our
management, including the Chief Executive Officer and Chief Finance Officer, to allow for timely decisions regarding
required disclosures; and (2) recorded, processed, summarized and reported as and when required.

Management’s Report on Internal Control over Financial Reporting. The Company’s management is responsible
for establishing and maintaining adequate internal control over financial reporting (as defined in Rule 13a-15(f) and
15d-15(f) of the Exchange Act). Internal control over financial reporting includes controls and procedures designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. Internal control over financial
reporting includes those policies and procedures that: (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of the Company’s assets that could have
a material effect on the financial statements.

All internal control systems, no matter how well designed, have inherent limitations, including the possibility of
human error and the circumvention of overriding controls. Accordingly, even effective internal control can provide
only reasonable assurance with respect to financial statement preparation. Further, because of changes in conditions,
the effectiveness of internal control may vary over time.

The Company’s management assessed the effectiveness of the Company’s internal control over financial reporting as of
December 31, 2014. Management’s assessment is based on the criteria established in the Internal Control — Integrated
Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission in 2013 and was
designed to provide reasonable assurance that the Company maintained effective internal control over financial
reporting as of December 31, 2014. Based on this assessment, management believes that the Company maintained
effective internal control over financial reporting as of December 31, 2014.
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McGladrey LLP, the Company’s independent registered public accounting firm has issued an attestation report on the
Company’s internal control over financial reporting as of December 31, 2014, which is included on the following
pages of this Form 10-K/A.
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholders

QCR Holdings, Inc.

We have audited QCR Holdings, Inc. and subsidiaries’ internal control over financial reporting as of December 31,
2014, based on criteria established in Internal Control — Integrated Framework issued by the Committee of Sponsoring
Organizations of the Treadway Commission in 2013. QCR Holdings, Inc. and subsidiaries’ management is responsible
for maintaining effective internal control over financial reporting and for its assessment of the effectiveness of internal
control over financial reporting included in the accompanying Management’s Report on Internal Control over
Financial Reporting. Our responsibility is to express an opinion on the company's internal control over financial
reporting based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
effective internal control over financial reporting was maintained in all material respects. Our audit included obtaining
an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. Our audit
also included performing such other procedures as we considered necessary in the circumstances. We believe that our
audit provides a reasonable basis for our opinion.

A company's internal control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal control over financial reporting includes those
policies and procedures that (a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (b) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (c) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.
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Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.
Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

In our opinion, QCR Holdings, Inc. and subsidiaries maintained, in all material respects, effective internal control over
financial reporting as of December 31, 2014, based on criteria established in Internal Control — Integrated Framework
issued by the Committee of Sponsoring Organizations of the Treadway Commission in 2013.
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We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States), the consolidated balance sheets of QCR Holdings, Inc. and subsidiaries as of December 31, 2014 and 2013,
and the related consolidated statements of income, comprehensive income (loss), changes in stockholders’ equity and
cash flows for each of the three years in the period ended December 31, 2014 and our report dated March 12, 2015
expressed an unqualified opinion.

Davenport, Iowa

March 12, 2015
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Changes in Internal Control Over Financial Reporting. There have been no significant changes to the Company’s
internal control over financial reporting during the period covered by this report that have materially affected, or are
reasonably likely to affect, the Company’s internal control over financial reporting. On May 14, 2013, COSO issued an
updated version of its Internal Control – Integrated Framework (“2013 Framework”). Originally issued in 1992 (“1992
Framework”), the framework helps organizations design, implement and evaluate the effectiveness of internal control
concepts and simplify their use and application. The 1992 Framework remained effective during the transition, which
extended to December 15, 2014, after which time COSO considered it as superseded by the 2013 Framework. As of
December 31, 2014, the Company has transitioned to the 2013 Framework.
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Part IV

Item 15. Exhibits and Financial Statement Schedules

(a)  1.  Financial Statements

These documents are listed in the Index to Consolidated Financial Statements under Item 8.

(a)  2.  Financial Statement Schedules

Financial statement schedules are omitted, as they are not required or are not applicable, or the required information is
shown in the consolidated financial statements and the accompanying notes thereto.

(a)  3.  Exhibits

The following exhibits are either filed as a part of this Annual Report on Form 10-K/A or are incorporated herein by
reference:

Exhibit

Number

Exhibit
Description

3.1 Certificate of
Incorporation of
QCR Holdings,
Inc., as amended
(incorporated by
reference to
Exhibit 3.1 of
the Registrant’s
Quarterly Report
on Form 10-Q/A
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Amendment No.
1 for the period
ended
September 30,
2011).

3.2

Bylaws of QCR
Holdings, Inc.
(incorporated by
reference to
Exhibit 3.1 of
the Registrant’s
Form 8-K dated
May 18, 2010).

 4.1

Amended and
Restated Rights
Agreement
between QCR
Holdings, Inc.
and Quad City
Bank and Trust
Company dated
May 8, 2013
(incorporated by
reference to
Exhibit 4.1 of
Registrant’s
Form 8-K filed
May 8, 2013)

4.2 Certain
instruments
defining the
rights of holders
of long-term
debt of the
Company, none
of which
authorize a total
amount of
indebtedness in
excess of 10% of
the total assets
of the Company
and its
subsidiaries on a
consolidated
basis, have not
been filed as
exhibits.  The
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Company hereby
agrees to furnish
a copy of any of
these agreements
to the Securities
and Exchange
Commission
upon request. 

 10.1

Employment
Agreement
between QCR
Holdings, Inc.,
Quad City Bank
and Trust
Company and
Douglas M.
Hultquist dated
January 1, 2004
(incorporated by
reference to
Exhibit 10.2 of
Registrant’s
Annual Report
on Form 10-K
for the year
ended
December 31,
2003).

10.2

Employment
Agreement
between Cedar
Rapids Bank and
Trust Company
and Larry J.
Helling dated
January 1, 2004
(incorporated by
reference to
Exhibit 10.6 of
Registrant’s
Annual Report
on Form 10-K
for the year
ended
December 31,
2003).

10.3 Employment
Agreement
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between QCR
Holdings, Inc.
and Todd A.
Gipple dated
January 1, 2004
(incorporated by
reference to
Exhibit 10.11 of
Registrant’s
Annual Report
on Form 10-K
for the year
ended
December 31,
2003).

10.4

QCR Holdings,
Inc. Employee
Stock Purchase
Plan
(incorporated by
reference to
Exhibit 10.1 of
Registrant’s
Form S-8, file
No. 333-101356
dated November
20, 2002).

10.5

Dividend
Reinvestment
Plan of QCR
Holdings, Inc.
(incorporated by
reference to
Exhibit 99.1 of
Registrant’s
Form S-3D, File
No. 333-102699
dated
January 24,
2003).
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10.6

Second Amended and Restated Operating Agreement between Quad City Bank and Trust
Company and John Engelbrecht dated August 26, 2005 (incorporated by reference to
Exhibit 10.2 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended September 30,
2005).

10.7

First Amendment to the Employment Agreement among QCR Holdings, Inc., Quad City Bank
and Trust Company and Douglas M. Hultquist dated December 27, 2008 (incorporated by
reference to Exhibit 10.19 of the Registrant’s Annual Report on Form 10-K for the year ended
December 31, 2008).

10.8

First Amendment to the Employment Agreement between Cedar Rapids Bank and Trust
Company and Larry J. Helling dated December 30, 2008 (incorporated by reference to
Exhibit 10.20 of the Registrant’s Annual Report on Form 10-K for the year ended December 31,
2008).

10.9
First Amendment to the Employment Agreement between QCR Holdings, Inc. and Todd A.
Gipple dated December 30, 2008 (incorporated by reference to Exhibit 10.21 of the Registrant’s
Annual Report on Form 10-K for the year ended December 31, 2008).

10.10
Executive Deferred Compensation Plan of QCR Holdings, Inc. (incorporated by reference to
Exhibit 10.22 of the Registrant’s Annual Report on Form 10-K for the year ended December 31,
2008).

10.11
Amended and Restated Executive Deferred Compensation Plan Participation Agreement among
QCR Holdings, Inc., Quad City Bank and Trust Company and Douglas M. Hultquist dated
December 19, 2013 (filed as an exhibit to the Original 10-K filed on March 12, 2015).

10.12
Amended and Restated Executive Deferred Compensation Plan Participation Agreement
between Cedar Rapids Bank and Trust Company and Larry J. Helling dated December 19, 2013
(filed as an exhibit to the Original 10-K filed on March 12, 2015).

10.13
Amended and Restated Executive Deferred Compensation Plan Participation Agreement
between QCR Holdings, Inc. and Todd A. Gipple dated December 19, 2013 (filed as an exhibit
to the Original 10-K filed on March 12, 2015).

10.14
Amended and Restated Non-Qualified Supplemental Executive Retirement Plan of QCR
Holdings, Inc. (incorporated by reference to Exhibit 10.27 of the Registrant’s Annual Report on
Form 10-K for the year ended December 31, 2008).

10.15

Non-Qualified Supplemental Executive Retirement Plan Joinder Agreement among QCR
Holdings, Inc., Quad City Bank and Trust Company and Douglas M. Hultquist dated
December 31, 2008 (incorporated by reference to Exhibit 10.28 of the Registrant’s Annual
Report on Form 10-K for the year ended December 31, 2008).

10.16

Non-Qualified Supplemental Executive Retirement Plan Joinder Agreement between Cedar
Rapids Bank and Trust Company and Larry J. Helling dated December 31, 2008 (incorporated
by reference to Exhibit 10.29 of the Registrant’s Annual Report on Form 10-K for the year ended
December 31, 2008).
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10.17

Non-Qualified Supplemental Executive Retirement Plan Joinder Agreement between QCR
Holdings, Inc. and Todd A. Gipple dated December 31, 2008 (incorporated by reference to
Exhibit 10.30 of the Registrant’s Annual Report on Form 10-K for the year ended December 31,
2008).

10.18

Non-Qualified Supplemental Executive Retirement Plan Joinder Agreement among QCR
Holdings, Inc., Quad City Bank and Trust Company and Michael A. Bauer dated December 31,
2008 (incorporated by reference to Exhibit 10.31 of the Registrant’s Annual Report on Form
10-K for the year ended December 31, 2008).
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10.19 Amended and Restated Employee Stock Purchase Plan (incorporated by reference to Appendix
A to the Registrant’s Definitive Proxy Statement on Schedule 14A dated March 21, 2012).

10.20

Amendment No. 1 to the Second Amended and Restated Operating Agreement between Quad
City Bank and Trust Company and John Engelbrecht, dated August 26, 2012 (incorporated by
reference to Exhibit 10.1 to the Registrant’s Quarterly Report on Form 10-Q for the quarter ended
September 30, 2012).

10.21
Agreement and Plan of Merger among QCR Holdings, Inc., QCR Acquisition, LLC and
Community National Bancorporation, dated February 13, 2013 (incorporated by reference to
Exhibit 2.1 of the Registrant’s Form 8-K dated February 14, 2013).

10.22 QCR Holdings, Inc. 2013 Equity Incentive Plan (incorporated by reference to Appendix A to the
Registrant’s Definitive Proxy Statement on Schedule 14A dated March 20, 2013).

10.23 Form of Participation Agreement under the QCR Holdings, Inc. Executive Deferred
Compensation Plan (filed as an exhibit to the Original 10-K filed on March 12, 2015).

10.24 Employment Agreement between Quad City Bank and Trust Company and John Anderson dated
October 30, 2009 (filed as an exhibit to the Original 10-K filed on March 12, 2015).

10.25
First Amendment to the Employment Agreement between Quad City Bank and Trust Company
and John Anderson dated December 18, 2012 (filed as an exhibit to the Original 10-K filed on
March 12, 2015).

10.26 Employment Agreement between Rockford Bank and Trust Company and Thomas Budd dated
December 30, 2008 (filed as an exhibit to the Original 10-K filed on March 12, 2015).

10.27
First Amendment to the Employment Agreement between Rockford Bank and Trust Company
and Thomas Budd dated December 30, 2008 (filed as an exhibit to the Original 10-K filed on
March 12, 2015).

10.28 Employment Agreement between QCR Holdings, Inc. and Cathie Whiteside dated August 27,
2007 (filed as an exhibit to the Original 10-K filed on March 12, 2015).

10.29
First Amendment to the Employment Agreement between QCR Holdings, Inc. and Cathie
Whiteside dated December 28, 2008 (filed as an exhibit to the Original 10-K filed on March 12,
2015).

21.1 Subsidiaries of QCR Holdings, Inc. (filed as an exhibit to the Original 10-K filed on March 12,
2015).

23.1 Consent of Independent Registered Public Accounting Firm — McGladrey LLP (filed as an exhibit
to the Original 10-K filed on March 12, 2015).

31.1 Certification of Chief Executive Officer Pursuant to Rule 13a-14(a)/15d-14(a) (exhibit is being
filed herewith).
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31.2 Certification of Chief Financial Officer Pursuant to Rule 13a-14(a)/15d-14(a) (exhibit is being
filed herewith).

32.1 Certification of Chief Executive Officer Pursuant to 18 U.S.C. Section 1350, as Adopted
Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (exhibit is being filed herewith).

32.2 Certification of Chief Financial Officer Pursuant to 18 U.S.C. Section 1350, as Adopted
Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (exhibit is being filed herewith).
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

QCR HOLDINGS, INC.

Dated: January 5, 2016  By: /s/ Douglas M. Hultquist          
Douglas M. Hultquist
President and Chief Executive Officer 

Dated: January 5, 2016  By:/s/ Todd A. Gipple               
Todd A. Gipple
Executive Vice President, Chief
Operating Officer and 

     Chief  Financial Officer

Dated: January 5, 2016  By:/s/ Elizabeth A. Grabin          
Elizabeth A. Grabin
Vice President, Controller & Director of
Financial

     Reporting,  Principal Accounting
Officer
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, this report has been signed by the following
persons on behalf of the Registrant in the capacities and on the dates indicated.

Signature  Title  Date

/s/ James J. Brownson      Chairman of the Board of Directors          January 5, 2016
James J. Brownson

/s/ Douglas M. Hultquist           President, Chief Executive Officer and Director January 5, 2016
Douglas M. Hultquist          

/s/ Pat S. Baird Director  January 5, 2016
Pat S. Baird

/s/ John Paul E. Besong Director  January 5, 2016
John Paul E. Besong

/s/ Lindsay Y. Corby Director January 5, 2016
Lindsay Y. Corby

/s/ Todd A. Gipple  Executive Vice President, Chief Operating              January 5, 2016
Todd A. Gipple  Officer, Chief Financial Officer and Director  

/s/ Larry J. Helling Director January 5, 2016
Larry J. Helling

/s/ Mark C. Kilmer Director January 5, 2016
Mark C. Kilmer

/s/ Linda K. Neuman Director January 5, 2016
Linda K. Neuman

Edgar Filing: QCR HOLDINGS INC - Form 10-K/A

21



/s/ Michael L. Peterson Director January 5, 2016
Michael L. Peterson

/s/ Ronald G. Peterson Director January 5, 2016
Ronald G. Peterson

/s/ George T. Ralph III Director January 5, 2016
George T. Ralph III

/s/ Donna J. Sorensen, J.D. Director January 5, 2016
Donna J. Sorensen, J.D.

/s/ Marie Z. Ziegler Director January 5, 2016
Marie Z. Ziegler
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