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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Represents LTIP Units in Essex Portfolio, L.P.

Conditioned upon minimum allocations to the capital accounts of the LTIP Units for federal income tax purposes and vesting as described
in footnote 3 below, each LTIP Unit may be converted, at the election of the holder, into a unit of limited partnership interest in Essex
Portfolio, L.P. (a "Common Unit"). Each Common Unit acquired upon conversion of an LTIP Unit may be converted into one share of
Common Stock of the Issuer. LTIP Units are generally not convertible without the consent of the Issuer until two years from the date of
the grant. The rights to convert LTIP Units into Common Units and to convert Common Units into shares of Common Stock do not have
expiration dates.

350 of the LTIP Units granted are scheduled to vest 25% on each of the first four anniversaries of December 10, 2013, subject to
continued employment through such dates. 1,050 of the LTIP Units granted are scheduled to vest 25% on each of the first four
anniversaries of December 10, 2013, subject to continued employment through such dates and the achievement of certain performance
criteria based on the Issuers total return to shareholders through December 10, 2014. In accordance with applicable Form 4 reporting
requirements, the foregoing excludes 2,100 LTIP Units also granted on December 10, 2013 that are scheduled to vest 25% on each of the
first four anniversaries of December 10, 2013, subject to continued employment through such dates and the achievement of certain
performance criteria based on the Issuers relative total return to shareholders measured against industry-specific indices through
December 10, 2014.

20% of these options will vest on 12/10/2014 and 1/60th of the options shall vest on each monthly anniversary thereafter.

Reporting Owners 2
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