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Item 7.01 Regulation FD Disclosure
Operational Update

Members of senior management of Independence Contract Drilling, Inc. (the "Company") will participate in an
investor conference on August 16, 2016, at which they will provide the following operational update:

Since the Company's most recent conference call, the Company has signed an additional drilling contract for
reactivation of an idle rig onto a five-well pad, with mobilization beginning during 3Q'16.

The Company currently expects to begin 4Q'16 with ten rigs earning revenue:
three rigs earning operating revenue under legacy term contracts

one rig earning standby revenue under a legacy term contract

two rigs earning operating revenue on recently signed six-month term contracts
four additional rigs earning operating revenue

The information provided in this Item 7.01 shall not be deemed to be “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be incorporated by reference in any
filing made by the Company pursuant to the Securities Act of 1933, as amended, or the Exchange Act, other than to
the extent that such filing incorporates by reference any or all of such information by express reference thereto.
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