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NOTE: Schedules filed in paper format shall include a signed original and five copies of the schedule, including all
exhibits. See Rule 13d‑7 for other parties to whom copies are to be sent.

*The remainder of this cover page shall be filled out for a reporting person's initial filing on this form with respect to
the subject class of securities, and for any subsequent amendment containing information which would alter
disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be "filed" for the purpose of
Section 18 of the Securities Exchange Act of 1934 ("Act") or otherwise subject to the liabilities of that section of the
Act but shall be subject to all other provisions of the Act (however, see the Notes).

Edgar Filing: XEROX CORP - Form SC 13D/A

1



SCHEDULE 13D

Item 1. Security and Issuer

This statement constitutes Amendment No. 4 to the Schedule 13D relating to the shares of Common Stock, $1 par
value ("Shares"), issued by Xerox Corporation (the "Issuer"), and hereby amends the Schedule 13D filed with the
Securities and Exchange Commission (the "SEC") on November 23, 2015 (as previously amended, the "Schedule
13D"), to furnish the additional information set forth herein. All capitalized terms contained herein but not otherwise
defined shall have the meanings ascribed to such terms in the Schedule 13D.

Item 4. Purpose of Transaction

Item 4 of the Schedule 13D is hereby amended to add the following:

On June 27, 2016, the Reporting Persons entered into an agreement with the Issuer, pursuant to which the Issuer
appointed Jonathan Christodoro, a former employee of the Reporting Persons, as a member of the board of directors
of the Issuer.

On December 8, 2017, Mr. Christodoro resigned from the board of directors of the Issuer and the Reporting Persons
notified the Issuer that the Reporting Persons intend to nominate and seek to elect 4 individuals to the Issuer's board of
directors at the 2018 annual meeting of shareholders of the Issuer. Biographical information for these 4 individuals is
below:

Jonathan Christodoro served as a Managing Director of Icahn Capital LP, the entity through which Carl C. Icahn
manages investment funds, from July 2012 to February 2017. Mr. Christodoro was responsible for identifying,
analyzing and monitoring investment opportunities and portfolio companies for Icahn Capital. Prior to joining Icahn
Capital, Mr. Christodoro served in various investment and research roles at P2 Capital Partners, LLC, Prentice Capital
Management, LP and S.A.C. Capital Advisors, LP. Mr. Christodoro began his career as an investment banking analyst
at Morgan Stanley, where he focused on merger and acquisition transactions across a variety of industries. Mr.
Christodoro has been a director of: PayPal Holdings, Inc., a technology platform company that enables digital and
mobile payments worldwide, since July 2015; Lyft, Inc., a mobile ride-sharing application, since May 2015; Enzon
Pharmaceuticals, Inc., a biotechnology company, since October 2013 (and has been Chairman of the Board of Enzon
since November 2013); and Herbalife Ltd., a nutrition company, since April 2013. Mr. Christodoro was previously a
director of: Xerox Corporation, a provider of document management solutions, from June 2016 to December 2017;
Cheniere Energy, Inc., a developer of natural gas liquefaction and export facilities and related pipelines, from August
2015 to August 2017; American Railcar Industries, Inc., a railcar manufacturing company, from June 2015 to
February 2017; Hologic, Inc., a supplier of diagnostic, medical imaging and surgical products, from December 2013
to March 2016; eBay Inc., a global commerce and payments company, from March 2015 to July 2015; and Talisman
Energy Inc., an independent oil and gas exploration and production company, from December 2013 to May 2015.
American Railcar Industries is indirectly controlled by Carl C. Icahn. Mr. Icahn has or previously had non−controlling
interests in each of Xerox, PayPal, eBay, Lyft, Cheniere, Hologic, Talisman, Enzon and Herbalife through the
ownership of securities. Mr. Christodoro received an M.B.A from the University of Pennsylvania's Wharton School of
Business with Distinction, majoring in Finance and Entrepreneurial Management. Mr. Christodoro received a B.S. in
Applied Economics and Management Magna Cum Laude with Honors Distinction in Research from Cornell
University. Mr. Christodoro also served in the United States Marine Corps.

Keith Cozza has been the President and Chief Executive Officer of Icahn Enterprises L.P., a diversified holding
company engaged in a variety of businesses, including investment, automotive, energy, gaming, railcar, food
packaging, metals, mining, real estate and home fashion, since February 2014. In addition, Mr. Cozza has served as
Chief Operating Officer of Icahn Capital LP, the subsidiary of Icahn Enterprises through which Carl C. Icahn manages
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investment funds, since February 2013. From February 2013 to February 2014, Mr. Cozza served as Executive Vice
President of Icahn Enterprises. Mr. Cozza is also the Chief Financial Officer of Icahn Associates Holding LLC, a
position he has held since 2006. Mr. Cozza has been a director of: Tropicana Entertainment Inc., a company that is
primarily engaged in the business of owning and operating casinos and resorts, since February 2014; Herbalife Ltd., a
nutrition company, since April 2013; and Icahn Enterprises L.P., since September 2012. In addition, Mr. Cozza serves
as a director of certain wholly-owned subsidiaries of Icahn Enterprises L.P., including: Federal-Mogul Holdings LLC
(formerly known as Federal-Mogul Holdings Corporation), a supplier of automotive powertrain and safety
components; Icahn Automotive Group LLC, an automotive parts installer, retailer and distributor; and PSC Metals
Inc., a metal recycling company. Mr. Cozza was previously: a member of the Executive Committee of American
Railcar Leasing LLC, a lessor and seller of specialized railroad tank and covered hopper railcars, from June 2014 to
June 2017; a director of FCX Oil & Gas Inc., a wholly-owned subsidiary of Freeport-McMoRan Inc., from October
2015 to April 2016; a director of CVR Refining, LP, an independent downstream energy limited partnership, from
January 2013 to February 2014; and a director of MGM Holdings Inc., an entertainment company focused on the
production and distribution of film and television content, from April 2012 to August 2012. Federal-Mogul, Icahn
Automotive, CVR Refining, Icahn Enterprises, PSC Metals, and Tropicana are each indirectly controlled by Carl C.
Icahn, and American Railcar Leasing was previously indirectly controlled by Mr. Icahn. Mr. Icahn also has or
previously had non−controlling interests in Freeport-McMoRan, Herbalife and MGM Holdings through the ownership
of securities. Mr. Cozza holds a B.S. in Accounting from the University of Dayton.

Jaffrey (Jay) A. Firestone has served as Chairman and Chief Executive Officer at Prodigy Pictures Inc., a leader in the
production of quality film, television and cross-platform media, since 2006. Previously, Mr. Firestone established
Fireworks Entertainment in 1996 to produce, distribute and finance television programs and feature films. In 1998,
Fireworks Entertainment was acquired by CanWest Global Communications Corporation and Mr. Firestone was
named Chairman and Chief Executive Officer and oversaw the company's Los Angeles and London based television
operations as well as its Los Angeles feature film division, Fireworks Pictures. In addition, Mr. Firestone oversaw the
company's interest in New York based IDP Distribution, an independent distribution and marketing company formed
by Fireworks in 2000 as a joint venture with Samuel Goldwyn Films and Stratosphere Entertainment. Mr. Firestone
has served as a director of Voltari Corporation, a mobile data services provider indirectly controlled by Carl C. Icahn,
since July 2011. Mr. Firestone has served on the board of directors for the Academy of Canadian Cinema and
Television and the Academy of Television Arts and Sciences International Council in Los Angeles. Mr. Firestone
received a Bachelor of Commerce (Honors) from McMaster University and a Chartered Accountants Designation
from the Institute of Charter Accountants of Ontario.

Randolph C. Read has been president and chief executive officer of Nevada Strategic Credit Investments, LLC, an
investment fund, since 2009. Mr. Read has served as an independent director of New York REIT, Inc., a publicly
traded real estate investment trust, since December 2014, including as non-executive chairman of its board of directors
since June 2015. Mr. Read has served as an independent director of Business Development Corporation of America, a
business development company, since December 2014. Mr. Read also served as an independent director of Business
Development Corporation of America II from December 2014 until its liquidation and dissolution in December 2015.
Mr. Read served as the non-executive chairman of the board of directors of Healthcare Trust, Inc., a real estate
investment trust, from February 2015 through October 2016. Mr. Read serves on one advisory board and has
previously served on a number of public and private company boards. He is admitted as a Certified Public Accountant
and has an M.B.A. in Finance from the Wharton Graduate School of the University of Pennsylvania and a B.S. from
Tulane University.

SECURITY HOLDERS ARE ADVISED TO READ THE PROXY STATEMENT AND OTHER DOCUMENTS
RELATED TO THE SOLICITATION OF PROXIES BY CARL C. ICAHN AND HIS AFFILIATES FROM THE
SHAREHOLDERS OF XEROX CORPORATION FOR USE AT ITS 2018 ANNUAL MEETING WHEN THEY
BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION, INCLUDING
INFORMATION RELATING TO THE PARTICIPANTS IN SUCH PROXY SOLICITATION. WHEN
COMPLETED, A DEFINITIVE PROXY STATEMENT AND A FORM OF PROXY WILL BE MAILED TO
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SHAREHOLDERS OF XEROX CORPORATION AND WILL ALSO BE AVAILABLE AT NO CHARGE AT THE
SECURITIES AND EXCHANGE COMMISSION'S WEBSITE AT HTTP://WWW.SEC.GOV.
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SIGNATURE

After reasonable inquiry and to the best of each of the undersigned knowledge and belief, each of the undersigned
certifies that the information set forth in this statement is true, complete and correct.

Dated: December 11, 2017

ICAHN PARTNERS MASTER FUND LP
ICAHN OFFSHORE LP
ICAHN PARTNERS LP
ICAHN ONSHORE LP
BECKTON CORP.
HOPPER INVESTMENTS LLC
BARBERRY CORP.
HIGH RIVER LIMITED PARTNERSHIP
By: Hopper Investments LLC, general partner
By: Barberry Corp.

By: /s/ Edward E. Mattner
Name: Edward E. Mattner
Title: Authorized Signatory

ICAHN CAPITAL LP
By: IPH GP LLC, its general partner
By: Icahn Enterprises Holdings L.P., its sole member
By: Icahn Enterprises G.P. Inc., its general partner
IPH GP LLC
By: Icahn Enterprises Holdings L.P., its sole member
By: Icahn Enterprises G.P. Inc., its general partner
ICAHN ENTERPRISES HOLDINGS L.P.
By: Icahn Enterprises G.P. Inc., its general partner
ICAHN ENTERPRISES G.P. INC.

By: /s/ SungHwan Cho
Name: SungHwan Cho
Title: Chief Financial Officer

/s/ Carl C. Icahn 
CARL C. ICAHN

[Signature Page of Amendment No. 4 to Schedule 13D – Xerox Corporation]
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