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008 A000002 PUTNAM INVESTMENTS LIMITED
008 B000002 S
008 C000002 801-61441
008 D010002 LONDON
008 D050002 ENGLAND
008 D060002 SW1A 1LD
012 A000001 PUTNAM INVESTOR SERVICES
012 B000001 84-401299
012 C010001 BOSTON
012 C020001 MA
012 C030001 02109
013 A000001 PRICEWATERHOUSECOOPERS LLP
013 B010001 BOSTON
013 B020001 MA
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015 A000001 STATE STREET BANK AND TRUST COMPANY
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018  000000 Y
019 A000000 Y
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019 C000000 PUTNAMFUND
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020 A000003 JPMORGAN SECURITIES, INC.
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022 B000002 11-2418191
022 C000002      9131
022 D000002      4232
022 A000003 LEHMAN BROTHERS, INC.
022 B000003 13-2518466
022 C000003      6826
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022 D000010      2457
023 C000000      62108
023 D000000      39138
024  000000 Y
025 A000001 LEHMAN BROTHERS HOLDINGS, INC.
025 B000001 13-3216325
025 C000001 E
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025 D000002       0
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025 D000005       0
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028 A030000         0
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048 A020000 0.700
048 B010000   500000
048 B020000 0.600
048 C010000   500000
048 C020000 0.550
048 D010000  5000000
048 D020000 0.500
048 E010000  5000000
048 E020000 0.475
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048 F010000  5000000
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048 G010000  5000000
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054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 N
054 H000000 N
054 I000000 N
054 J000000 Y
054 K000000 N
054 L000000 Y
054 M000000 Y
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054 O000000 N
055 A000000 N
055 B000000 N
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058 A000000 N
059  000000 Y
060 A000000 Y
060 B000000 Y
061  000000        0
062 A000000 Y
062 B000000   0.0
062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   4.2
062 M000000   0.0
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062 R000000  27.5
063 A000000   0
063 B000000  5.6
064 A000000 N
064 B000000 N
066 A000000 N
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 N
070 B010000 Y
070 B020000 N
070 C010000 Y
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 Y
070 E020000 N
070 F010000 Y
070 F020000 N
070 G010000 Y
070 G020000 N
070 H010000 Y
070 H020000 N
070 I010000 N
070 I020000 N
070 J010000 Y
070 J020000 N
070 K010000 Y
070 K020000 Y
070 L010000 Y
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070 M010000 Y
070 M020000 Y
070 N010000 Y
070 N020000 Y
070 O010000 Y
070 O020000 N
070 P010000 Y
070 P020000 Y
070 Q010000 N
070 Q020000 N
070 R010000 Y
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071 D000000   42
072 A000000 12
072 B000000     8739
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072 E000000       25
072 F000000     1158
072 G000000       20
072 H000000        0
072 I000000       82
072 J000000        8
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072 L000000       27
072 M000000       28
072 N000000        0
072 O000000        0
072 P000000        1
072 Q000000        0
072 R000000      141
072 S000000       41
072 T000000        0
072 U000000        0
072 V000000        0
072 W000000       51
072 X000000     1578
072 Y000000        2
072 Z000000    10515
072AA000000        0
072BB000000     1369
072CC010000        0
072CC020000    16854
072DD010000    10311
072DD020000        0
072EE000000        0
073 A010000   0.5508
073 A020000   0.0000
073 B000000   0.0000
073 C000000   0.0000
074 A000000       45
074 B000000        0
074 C000000     2173
074 D000000   102145
074 E000000    39689
074 F000000     1426
074 G000000        0
074 H000000        0
074 I000000     2164
074 J000000        0
074 K000000        0
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074 L000000     2047
074 M000000     4162
074 N000000   153851
074 O000000      254
074 P000000      375
074 Q000000        0
074 R010000        0
074 R020000        0
074 R030000        0
074 R040000     3505
074 S000000        0
074 T000000   149717
074 U010000    18184
074 U020000        0
074 V010000     8.23
074 V020000     0.00
074 W000000   0.0000
074 X000000      951
074 Y000000     2173
075 A000000        0
075 B000000   165250
076  000000     7.29
077 A000000 Y
077 B000000 Y
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077 C000000 Y
077 L000000 Y
077 Q030000 Y
078  000000 N
080 A000000 NATL UNION FIRE/ACE AMER/GREAT AMER/FID&DEP
080 B000000 FEDERAL INSURANCE COMPANY
080 C000000    80000
081 A000000 Y
081 B000000  98
082 A000000 N
082 B000000        0
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000      0
086 A020000      0
086 B010000   1052
086 B020000   8252
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
086 E010000      0
086 E020000      0
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086 F010000      0
086 F020000      0
087 A010000 COMMON STOCK
087 A020000 746779107
087 A030000 PCF
088 A000000 N
088 B000000 N
088 C000000 N
088 D000000 N
SIGNATURE   JANET C. SMITH
TITLE       PRINC. ACCT. OFFICER
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