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ITEM 1. REPORTS TO STOCKHOLDERS.

ANNUAL REPORT
September 30, 2007

Nuveen Investments
MUNICIPAL CLOSED-END FUNDS

Photo of: Small child

IT'S NOT WHAT YOU EARN, IT'S WHAT YOU KEEP. (R)

LOGO: NUVEEN Investments

Photo of: Man working on computer

LIFE IS COMPLEX.
NUVEEN
MAKES THINGS
E-simple.

It only takes a minute to sign up for e-Reports.

NUVEEN NEW YORK
INVESTMENT QUALITY
MUNICIPAL FUND, INC.
NON

NUVEEN NEW YORK
SELECT QUALITY
MUNICIPAL FUND, INC.
NVN

NUVEEN NEW YORK
QUALITY INCOME
MUNICIPAL FUND, INC.
NUN

NUVEEN INSURED
NEW YORK PREMIUM
INCOME MUNICIPAL
FUND, INC.

NNF

NUVEEN INSURED

NEW YORK DIVIDEND
ADVANTAGE MUNICIPAL
FUND

NKO

NUVEEN INSURED

NEW YORK TAX-FREE
ADVANTAGE MUNICIPAL
FUND

NRK

Once enrolled, you'll
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receive an e-mail as soon as your Nuveen Investments Fund information is
ready--no more waiting for delivery by regular mail. Just click on the link
within the e-mail to see the report and save it on your computer if you
wish.

FREE E-REPORTS RIGHT TO YOUR E-MAIL!

www.1investordelivery.com
If you receive your Nuveen Fund
dividends and statements from your financial advisor or brokerage account.

OR

www.nuveen.com/accountaccess If you receive your Nuveen Fund dividends and
statements directly from Nuveen.

Logo: NUVEEN Investments

Chairman's
LETTER TO SHAREHOLDERS

Photo of: Timothy R. Schwertfeger

Timothy R. Schwertfeger

Chairman of the Board

Once again, I am pleased to report that over the twelve-month period covered by
this report your Fund continued to provide you with attractive monthly tax-free
income. For more details about the management strategy and performance of your
Fund, please read the Portfolio Manager's Comments, the Dividend and Share Price
Information, and the Performance Overview sections of this report.

I also wanted to take this opportunity to report some important news about
Nuveen Investments. The firm recently was acquired by a group led by Madison
Dearborn Partners, LLC. While this affects the corporate structure of Nuveen
Investments, it has no impact on the investment objectives, portfolio management
strategies or dividend policy of your Fund.

With the recent volatility in the stock market, many have begun to wonder which
way the market is headed, and whether they need to adjust their holdings of
investments. No one knows what the future will bring, which is why we think a
well-balanced portfolio that is structured and carefully monitored with the help
of an investment professional is an important component in achieving your
long-term financial goals. A well-diversified portfolio may actually help to
reduce your overall investment risk, and we believe that investments like your
Nuveen Investments Fund can be important building blocks in a portfolio crafted
to perform well through a variety of market conditions.

We also are pleased to be able to offer you a choice concerning how you receive
your shareholder reports and other Fund information. As an alternative to mailed
copies, you can sign up to receive future Fund reports and other Fund
information by e-mail and the internet. The inside front cover of this report
contains information on how you can sign up.

We are grateful that you have chosen us as a partner as you pursue your
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financial goals and we look forward to continuing to earn your trust in the
months and years ahead. At Nuveen Investments, our mission continues to be to
assist you and your financial advisor by offering investment services and
products that can help you to secure your financial objectives.

Sincerely,
/s/ Timothy R. Schwertfeger

Timothy R. Schwertfeger
Chairman of the Board
November 16, 2007

Portfolio Manager's COMMENTS
Nuveen Investments Municipal Closed-End Funds

NQN, NVN, NUN,
NNF, NKO, NRK

Portfolio manager Cathryn Steeves discusses national and state economic and
municipal market environments, key investment strategies, and the annual
performance of these six Nuveen New York Funds. Cathryn, who joined Nuveen in
1996, assumed portfolio management responsibility for the Funds in July 2006.

WHAT FACTORS AFFECTED THE U.S. ECONOMY AND MUNICIPAL MARKET DURING THE ANNUAL
REPORTING PERIOD ENDED SEPTEMBER 30, 20077

On September 30, 2007, yields on the benchmark 10-year U.S. Treasury note and
the Bond Buyer 25 Revenue Bond Index, a widely followed measure of longer-term
municipal bond interest rates, stood about where they were one year earlier. But
just looking at the yields on these two dates is misleading. Longer-term
municipal bond interest rates actually declined during much of this twelve-month
period. This changed in the summer of 2007, as developments in the financial
sector, especially in the credit markets, led to increased volatility, tightened
liquidity and a flight to quality. This was particularly evident in August, when
market concerns about defaults on subprime mortgages resulted in a liquidity
crisis across all fixed income asset classes. The inability to properly value
collateralized debt products with exposure to subprime mortgages drove down bond
prices and forced some owners of this type of debt to sell holdings into a very

weak market. (These Nuveen New York Municipal Closed-End Funds had no exposure
to the collateralized debt products that were at the center of this liquidity
crisis.)

After 14 months of remaining on the sidelines, the Federal Reserve responded to
credit market volatility by cutting the fed funds rate by 50 basis points—--from
5.25% to 4.75%-—- in September 2007. (On October 31, 2007, after the close of
this reporting period, the Fed reduced the fed funds rate another 25 basis
points to 4.50%.) The decline in shorter-term municipal bond interest rates and
the jump in longer-term municipal rates produced a slight steepening of the
municipal bond yield curve late in the reporting period. In addition, as the
markets repriced risk, credit spreads widened, and higher quality bonds
generally outperformed lower quality credits.

Discussions of specific investments are for illustrative purposes only and are
not intended as recommendations of individual investments. The views expressed
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in this commentary represent those of the portfolio manager as of the date of
this report and are subject to change at any time, based on market conditions
and other factors. The Funds disclaim any obligation to advise shareholders of
such changes.

The U.S. gross domestic product (GDP), a closely watched measure of economic
growth, expanded at below-trend levels of 2.1% in the fourth quarter of 2006 and
0.6% in the first quarter of 2007, before rebounding sharply to 3.8% in the
second quarter of 2007 (all GDP numbers annualized). In the third quarter of
2007, increases in consumer spending, business investment and exports helped GDP
growth reach 3.9%. While the Consumer Price Index (CPI) registered a 2.8%
year-over-year gain as of September 2007, the increase in this inflation gauge
for the first nine months of 2007 was 3.6%, driven largely by rises in energy
and food prices. The core CPI (which excludes food and energy prices) rose 2.1%
between January and September 2007, remaining just above the Fedunofficial
target of 2.0% or lower. The labor market continued to be tight, with a national
unemployment rate of 4.7% in September 2007, up from 4.6% in September 2006.
September 2007 marked the 49th consecutive month of employment growth, the
longest string in U.S. history.

Over the twelve months ended September 2007, municipal bond issuance nationwide
totaled $466.6 billion, an increase of 21% from the previous twelve months.
During the first nine months of 2007, municipal issuance remained on a record
pace, as $319.7 billion in new securities came to market, up 19% over the same
period in 2006. A major factor in 2007 volume was the 30% increase in advance
refundings,l driven by attractive borrowing rates for issuers during the first
part of the year. For the majority of the period, the strength and diversity of
demand for municipal bonds were as important as supply, as the surge in issuance
was absorbed by a broad-based universe of traditional and nontraditional buyers,
including retail investors, property and casualty insurance companies, hedge
funds and arbitragers, and overseas investors.

HOW WERE THE ECONOMIC AND MARKET ENVIRONMENTS IN NEW YORK DURING THIS
REPORTINGPERIOD?

New York state's GDP grew 3.4% in 2006, on par with the national average. The
state's economy remained diverse, with financial services, education and health
care, professional and business services, retail trade and government serving as
key drivers. Although New York has seen its concentration of financial sector
jobs drop since the early 1990s, the state continued to have more relative
exposure to the financial industry than the rest of the nation on average.
Recent events stemming from the subprime mortgage situation led to weaker
financial performance by some major New York investment firms, layoffs in their
subprime loan divisions, and a slower hiring outlook for the financial industry
in New York City. Overall, however, the rate of job creation in New

1 Advance refundings, also known as pre-refundings or refinancings, occur when
an issuer sells new bonds and uses the proceeds to fund principal and interest
payments of older existing bonds. This process often results in lower borrowing
costs for bond issuers.
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York City in 2006 and the first nine months of 2007 was almost twice that of the
state as a whole. This reflected continued job losses in the manufacturing
industry in upstate New York, especially auto manufacturing. As of September
2007, the unemployment rate in New York was 4.6%, up from 4.3% in September 2006
and above the historical low of 4.0% set in March 2007. Demographic trends in
the state continued to lag those at the national level, with population growth
of 1.7% over the past six years, compared with the national average of 6.4%,
ranking New York 43rd in the nation.

Due chiefly to tax receipt growth, New York ended fiscal 2006-2007 with a $1.5
billion budget surplus. For fiscal 2007-2008, the $120.4 billion state budget
called for setting aside more than $1.6 billion in increased reserves, including
$175 million to fund a new rainy day reserve established as part of budget
reform. New York's budget remained extremely sensitive to fluctuations in the
financial services industry, with more than half of the state's general fund
receipts generated by personal income taxes, which continued to be heavily
dependent on high-income Wall Street employment and capital gains. For much of
the past decade, higher-than-projected revenues from this area of the state
economy helped to erase potential budget gaps. Despite recent improvements,
current forecasts estimate budget deficits of $3.6 billion in fiscal 2008-2009
and $6.6 billion in 2010-2011. Given recent events, we continued to monitor the
situation in the financial industry for signs of potential impact on the state's
economy and credit rating. As of September 30, 2007, Moody's, Standard & Poor's,
and Fitch rated New York general obligation debt at Aa3/AA/AA-, respectively.
Both Moody's and Standard & Poor's maintained stable outlooks for the state. For
the twelve months ended September 30, 2007, municipal issuance in New York
totaled $34.7 billion, down more than 4% from the previous twelve months. During
the first nine months of 2007, New York supply was similar to that of
January-September 2006, at $21.2 billion, an increase of 1%. For both the
twelve-month and year-to date periods, New York ranked as the third largest
state issuer in the nation, behind California and Texas. According to Moody's,
the state's outstanding debt continued to grow, swelling from $14 billion in
1990 to $48 billion in 2006. As a result, debt service was expected to become an
increasingly large burden on state finances.

WHAT KEY STRATEGIES WERE USED TO MANAGE THE NEW YORK FUNDS DURING THIS REPORTING
PERIOD?

In the municipal bond interest rate market environment of the past twelve
months, we continued to emphasize a disciplined approach to duration2 management
and yield curve positioning.

Although New York issuance remained rather flat during this period, we continued
to find opportunities to make purchases with the potential to add value to the
Funds. In general, our focus was on buying attractively priced, premium coupon
bonds with longer durations. Some of these purchases were made in the charter
school, higher education, and health care segments of the market. Even though
these are insured Funds, we were also able to capitalize on the credit situation
by buying insured bonds with weaker underlying credits that represented value
prospects. Toward the end of the period, we added some short-term insured
securities to these Funds. These bonds, many of which had underlying credits
with which we were familiar through our research efforts, offered higher yields
and attractive pricing in the aftermath of the liquidity crisis.

To generate cash for purchases and to help move the Funds' durations closer to
our strategic target, we selectively sold holdings with shorter durations. As
interest rates rose late in the period, we also found a variety of opportunities
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to sell holdings that were purchased when yields were lower and replace them
with similar, newer credits that yielded comparatively more. This process
allowed us to maintain the Funds' current portfolio characteristics while
strengthening their future income streams.

In all six of these Funds, our duration management strategies during this period
included the use of inverse floating rate securities3, a type of derivative
financial instrument. The inverse floaters had the dual benefit of bringing the
Funds' durations closer to our preferred strategic target and enhancing the
Funds' income- generation capabilities.

As discussed in past shareholder reports, we also have used forward interest
rate swaps (an additional type of derivative instrument) as a duration
management tool when we believed this supported our overall investment
management strategies. The goal of this strategy is to help us manage net asset
value (NAV) volatility without having a negative impact on the Funds' income
streams or common share dividends over the short term. During this reporting
period, we employed interest rate swaps in NUN and NRK of these New York Funds.

2 Duration is a measure of a bond's price sensitivity as interest rates change,
with longer duration bonds displaying more sensitivity to these changes than
bonds with shorter durations.

3 An inverse floating rate security is a financial instrument designed to pay
long-term tax-exempt interest at a rate that varies inversely with a short-term
tax—-exempt interest rate index. For the Nuveen Funds, the index typically used
is the Securities Industry and Financial Markets (SIFM) Municipal Swap Index
(previously referred to as the Bond Market Association Index or BMA). Inverse
floaters, including those inverse floating rate securities in which the Funds
invested during the reporting period, are further defined within the "Notes to
Financial Statements" and "Glossary of Terms Used in This Report" sections of
this shareholder report.

HOW DID THE FUNDS PERFORM?

Individual results for these Nuveen Funds, as well as relevant index and peer
group information, are presented in the accompanying table.

Total Returns on Net Asset Value*
For periods ended 9/30/07

l1-Year 5-Year 10-Year
NQN 2.22% 4.48% 6.19%
NVN 1.75% 4.66% 5.98%
NUN 1.81% 4.42% 5.78%
NNF 1.85% 4.38% 5.89%
NKO 2.36% 5.05% NA
NRK 2.69% NA NA
Lehman Brothers
NY Insured Tax-Exempt
Bond Index4 3.16% 4.10% 5.53%
Lipper NY Insured
Municipal Debt
Funds Averageb 2.20% 4.30% 5.53%
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For the twelve months ended September 30, 2007, the total return on NAV for all
six of the Funds in this report underperformed the return on the Lehman Brothers
New York Insured Tax-Exempt Bond Index. NQN, NKO, and NRK outperformed the
average return for the Lipper New York Insured fund peer group, while NVN, NUN,
and NNF trailed their peer group average.

The major factors that influenced the Funds' returns during this period included
the use of financial leverage, duration and yield curve positioning, the
structure of various holdings and allocations to lower-rated credits in NKO and
NRK, which can invest up to 20% of their assets in uninsured investment-grade
quality securities.

One of the key factors in the annual performance of these Funds relative to that
of the unleveraged Lehman Brothers New York Insured Tax-Exempt Bond Index was
the use of financial leverage. All of these Funds were negatively impacted by
their use of leverage during this period. Although leveraging provides
opportunities overtime for additional income and total returns for common
shareholders, it can also expose shareholders to additional risk when market
conditions are unfavorable. With the dramatic increase in yields on longer
municipal bonds during the last part of this period, the impact of the wvaluation
changes in these bonds was magnified by the use of leverage in these six Funds.

*Annualized

Past performance 1is not predictive of future results. Current performance may be
higher or lower than the data shown. Returns do not reflect the deduction of
taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares.

For additional information, see the individual Performance Overview for your
Fund in this report.

4 The Lehman Brothers New York Insured Tax-Exempt Bond Index is an unleveraged,
unmanaged index comprising a broad range of insured New York municipal bonds.
Results for the Lehman index do not reflect any expenses.

5 The Lipper New York Insured Municipal Debt Funds Average is calculated using
the returns of all closed-end exchange-traded funds in this category for each

period as follows: 1 year, 12 funds; 5 years, 9 funds; and 10 years, 7 funds.

Fund and Lipper returns assume reinvestment of dividends.

Some of the differential in the one-year returns among these Funds can be
attributed to the variation in the percentage of assets that was leveraged in
each Fund. The greater the leverage, the greater the negative impact on that
Fund's performance during this period. While the value provided by leverage was
limited over this reporting period, we firmly believe that the use of this
strategy should work to the benefit of the leveraged Funds over the long term.
This is demonstrated by the five-year and ten-year return performances—--both in
absolute terms and relative to the Lehman Brothers New York Insured Tax-Exempt
Bond Index--of the Funds in this report.

In the interest rate environment over the past twelve months, bonds in the
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Lehman Brothers Municipal Bond Index with maturities between two and eight years
benefited the most from changes in the interest rate environment. As a result,
these bonds generally outperformed credits with longer maturities. Bonds having
the longest maturities (22 years and longer) posted the worst returns for the
period. In general, the New York Funds tended to be most heavily weighted in the
intermediate part of the curve and relatively underexposed to the
poorly-performing longest part of the curve. Overall, the Funds' overall yield
curve positioning was a net positive for performance during this period.

As interest rates backed up during the summer of 2007, structure also played a
role in the relative performance of the bonds in our portfolios. Credits that
had higher coupons tended to remain at a premium as rates rose, enabling these
bonds to better retain their value during this period. At the same time, bonds
that did not have higher coupons were priced at par or even a slight discount,
leading to underperformance as spreads widened. Among these Funds, NQN held the
greatest percentage of these higher coupon bonds. This was due in part to the
greater availability of these bonds at the time NQN was assembled in 1990.

In addition, credit exposure was a factor in the performance of NKO and NRK over
this period. As interest rates on longer municipal bonds rose and credit spreads
widened, lower credit quality bonds generally underperformed the municipal
market as a whole for the first time in several years. As of September 30, 2007,
bonds rated BBB or lower and non-rated bonds accounted for 4% of these Funds'
portfolios. Generally, any bonds that carried credit risk, regardless of sector,
tended to underperform during this period. Revenue bonds in general, and
specifically the industrial development and health care sectors that had ranked
among the top performers in the Lehman Brothers

Municipal Bond Index over the past few years, underperformed the general
municipal market for this period. Bonds backed by the 1998 master tobacco
settlement agreement also performed poorly during this period, due to the
overall lower credit quality of the tobacco sector as well as the current ample
supply and projected new issuance of these bonds. As of September 30, 2007, NKO
and NRK held approximately 2% to 3% of their portfolios in lower-rated tobacco
bonds.

Sectors of the market that performed well during this period included
transportation, water and sewer, and special tax-backed issues. Pre-refunded
bonds, especially those that were advance refunded before longer municipal
interest rates began to rise in mid-2007, also performed well during this
period.

10

Dividend and Share Price
INFORMATION

As previously noted, all of these Funds use leverage to potentially enhance
opportunities for additional income for common shareholders. Although the Funds'
use of this strategy continued to provide incremental income, the extent of this
benefit was reduced during this period due to short-term interest rates that
remained relatively high, which--in turn--kept the Funds' borrowing costs high.
The Funds' income streams were also impacted as the proceeds from older,
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higher-yielding bonds that matured or were called were reinvested into bonds
currently available in the market, which generally offered lower yields during
the majority of this period. These factors resulted in a single monthly dividend
reduction in NVN, NNF, and NKO and two reductions in NUN over the twelve-month
period ended September 30, 2007. The dividends of NQN and NRK remained stable
throughout this reporting period.

Due to capital gains generated by normal portfolio activity, common shareholders
of these Funds received capital gains and/or net ordinary income distributions

at the end of December 2006 as follows:

Short-Term Capital Gains

Long-Term Capital Gains and/or Ordinary Income

(per share) (per share)

NON $0.0711 $0.0018
NVN $0.0322 -
NUN $0.0395 $0.0007
NNF $0.0355 -
NKO $0.0105 -
NRK $0.0097 -

All of the Funds in this report seek to pay stable dividends at rates that
reflect each Fund's past results and projected future performance. During
certain periods, each Fund may pay dividends at a rate that may be more or less
than the amount of net investment income actually earned by the Fund during the
period. If a Fund has cumulatively earned more than it has paid in dividends, it
holds the excess in reserve as undistributed net investment income (UNII) as
part of the Fund's NAV. Conversely, if a Fund has cumulatively paid dividends in
excess of its earnings, the excess constitutes negative UNII that is likewise
reflected in the Fund's NAV. Each Fund will, over time,

11

pay all of its net investment income as dividends to shareholders. As of
September 30, 2007, all of the Funds in this report except NON had positive UNII
balances for tax purposes and negative UNII balances for financial statement
purposes. NON had positive UNII balances for both financial statement and tax
purposes.

SHARE REPURCHASE AND SHARE PRICE INFORMATION

On July 10, 2007, the Funds' Board of Directors/Trustees approved an open market
share repurchase program, as part of a broad, ongoing effort designed to support
the market prices of the Funds' common shares. Repurchases not only help to
support the market price but, because such purchases are made at a discount to
NAV, they have the effect of augmenting NAV. Under the terms of the program,
each Fund may repurchase up to 10% of its outstanding common shares. As of
September 30, 2007, NQN had repurchased 97,300 common shares, NVN had
repurchased 118,800 common shares and NUN had repurchased 171,600 common shares.

As of September 30, 2007, the Fund's share prices were trading at discounts to
their NAVs as shown in the accompanying chart:

9/30/07 Twelve-Month Average

Discount Discount

NON -7.24% - 6.26%
NVN -7.48% - 5.48%

10



NUN -8.99%
NNF -9.01%
NKO -5.75%
NRK -6.21%
12
NON
Performance
OVERVIEW

Nuveen New York
Investment Quality
Municipal Fund, Inc.

as of September 30,
Pie Chart:
Credit Quality (as a % of total investments)
Insured 91%
U.S. Guaranteed 8%
FHA/FNMA/ GNMA Guaranteed 1%
Bar Chart:
2006-2007 Monthly Tax-Free Dividends Per Share2
Oct 0.0555
Nov 0.0555
Dec 0.0555
Jan 0.0555
Feb 0.0555
Mar 0.0555
Apr 0.0555
May 0.0555
Jun 0.0555
Jul 0.0555
Aug 0.0555
Sep 0.0555
Line Chart:
Share Price Performance —-- Weekly Closing Price
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14.18
14.07
14.04
14.23
14.259
14.35
14.43
14.21
14.34
14.34
14.28
14.4
14.41
14.44
14.28
14.13
14.01
13.84
13.48
13.6
13.56
13.57
13.45
13.56
13.54
13.61
13.62
13.5
13.8
13.83
13.89
13.85
13.58
9/30/07 13.7

FUND SNAPSHOT

Common Share
Net Asset Value $14.77

Premium/ (Discount) to NAV -7.24%

Net Assets Applicable to
Common Shares ($000) $260,224

Average Effective
Maturity on Securities (Years) 15.83

AVERAGE ANNUAL TOTAL RETURN
(Inception 11/20/90)

ON SHARE PRICE ON NAV
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l1-Year 3.22% 2.22%
5-Year 4.67% 4.48%
10-Year 4.15% 6.19%
INDUSTRIES

)

(as a % of total investments)

Tax Obligation/Limited 32.1%
Health Care  15.8%
Transportation  11.6%
Tax Obligation/General 10.1%

Education and Civic
Organizations 8.9%

1 Taxable-Equivalent Yield represents the yield that must be earned on a fully
taxable investment in order to equal the yield of the Fund on an after-tax
basis. It is based on a combined federal and state income tax rate of 32.9%.
When comparing this Fund to investments that generate qualified dividend
income, the Taxable-Equivalent Yield is lower.

2 The Fund paid shareholders capital gains and net ordinary income distributions

in December 2006 of $0.0729 per share.
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NVN
Performance
OVERVIEW

Nuveen New York
Select Quality

Municipal Fund, Inc.

as of September 30, 2007

Pie Chart:

Credit Quality (as a % of total investments)
Insured 88%

U.S. Guaranteed 12%

Bar Chart:

2006-2007 Monthly Tax-Free Dividends Per Share2
Oct 0.0595

Nov 0.0595
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Share Price Performance -- Weekly Closing Price
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.34
11
83
71
71
75

58

95
75
71
89
.05
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14.16
13.99
13.7
9/30/07 13.86
FUND SNAPSHOT
Common Share Price $13.86
Common Share
Net Asset Value $14.98
Premium/ (Discount) to NAV -7.48%
Market Yield 4.89%
Taxable-Equivalent Yieldl 7.29%
Net Assets Applicable to
Common Shares ($000) $349,388

Average Effective
Maturity on Securities (Years) 16.10

AVERAGE ANNUAL TOTAL RETURN
(Inception 5/22/91)

ON SHARE PRICE ON NAV
1-Year 1.70% 1.75%
5-Year 4.52% 4.66%
10-Year 4.77% 5.98%
INDUSTRIES

)

(as a % of total investments)

Tax Obligation/Limited 31.8%
Health care  12.8%
U.5. Guaranteed  12.4%
Tax Obligation/General 10.7%

Education and Civic

Organizations 8.9%
Transportation  7.3%
Otilities 1.3
other  s.e

1 Taxable-Equivalent Yield represents the yield that must be earned on a fully
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taxable investment in order to equal the yield of the Fund on an after-tax
basis. It is based on a combined federal and state income tax rate of 32.9%.
When comparing this Fund to investments that generate qualified dividend
income, the Taxable-Equivalent Yield is lower.

2 The Fund paid shareholders a capital gains distribution in December 2006 of

$0.0322 per share
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NUN
Performance
OVERVIEW

Nuveen New York
Quality Income

Municipal Fund, Inc.

as of September 30, 2007

Pie Chart:
Credit Quality (as a % of total investments)
Insured 87%
U.S. Guaranteed 12%
FHA/FNMA/ GNMA Guaranteed 1%
Bar Chart:
2006-2007 Monthly Tax-Free Dividends Per Share2
Oct 0.0565
Nov 0.0565
Dec 0.0565
Jan 0.0565
Feb 0.0565
Mar 0.054
Apr 0.054
May 0.054
Jun 0.051
Jul 0.051
Aug 0.051
Sep 0.051
Line Chart:
Share Price Performance —-- Weekly Closing Price
10/01/06 14.07
14.07
13.9
13.9
13.99
14.06
14.09
14.01
14.01
14.15
14.22
14.05
14.06
14.05
14.03
13.98
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14.005
14.07
14.13
14.22
14.12
14.08
14.19
14.3
14.23
14.29
14.36
14.33
14.2
14.1
14.12
14.1
14.06
13.98
13.77
13.86
13.7001
13.28
13.27
13.45
13.45
13.42
13.43
13.6
13.65
13.43
13.2
13.3
13.35
13.53
13.55
13.41
9/30/07 13.46

FUND SNAPSHOT

Common Share
Net Asset Value $14.79

Premium/ (Discount) to NAV -8.99%

Net Assets Applicable to
Common Shares ($000) $353,564

Average Effective
Maturity on Securities (Years) 15.69

AVERAGE ANNUAL TOTAL RETURN
(Inception 11/20/91)
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ON SHARE PRICE ON NAV
1-Year 0.21% 1.81%
5-Year 4.20% 4.42%
10-Year 4.69% 5.78%
INDUSTRIES

)

(as a % of total investments)

Tax Obligation/Limited 32.3%
U.S. Guaranteed 12.2%

Education and Civic

Organizations 11.0%
Health care  11.03
Transportation  10.4%
Tax Obligation/General 9.0%
Otilities .83
other 1.3

1 Taxable-Equivalent Yield represents the yield that must be earned on a fully
taxable investment in order to equal the yield of the Fund on an after-tax
basis. It is based on a combined federal and state income tax rate of 32.9%.
When comparing this Fund to investments that generate qualified dividend
income, the Taxable-Equivalent Yield is lower.

2 The Fund paid shareholders capital gains and net ordinary income distributions

in December 2006 of $0.0402 per share.
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NNF
Performance
OVERVIEW

Nuveen Insured New York
Premium Income

Municipal Fund, Inc.

as of September 30, 2007

Pie Chart:

Credit Quality (as a % of total investments)
Insured 92%

U.S. Guaranteed 8%

Bar Chart:

2006-2007 Monthly Tax-Free Dividends Per Share2

18
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Oct
Nov
Dec
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep

Line Chart:

Share Price Performance -- Weekly Closing Price
.28
.01
.05
.03
.13
.28
.29
.26
.35
.34
.35
14.
14.
14.
.3
.29
14.
.3
.35
.3
14.
.34
.37
.48
.59
14.
.58
.55
.53
.61
.61
14.
.61
.39
.19
.38
13.
13.
13.
13.
13.
13.
13.
13.
13.
13.
13.

10/01/06

O O O OO O OO oo oo

14
14
14
14
14
14
14
14
14
14
14

14
14

14
14
14

14
14
14
14

14
14
14
14
14

14
14
14
14

.057
.057
.057
.057
.057
.057
.057
.057
.054
.054
.054
.054

17
12
14

41

2

74

74

96
5
51
-
66
.
71
62
62
57
4
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13.47
13.61
13.91
13.9
13.7
9/30/07 13.54
FUND SNAPSHOT
Common Share Price $13.54
Common Share
Net Asset Value $14.88
Premium/ (Discount) to NAV -9.01%
Market Yield 4.79%
Taxable-Equivalent Yieldl 7.14%
Net Assets Applicable to
Common Shares ($000) $123,956

Average Effective
Maturity on Securities (Years) 15.98

AVERAGE ANNUAL TOTAL RETURN
(Inception 12/17/92)

ON SHARE PRICE ON NAV
1Year 0208 1l.esy
s-Year  3.0%  4.38%
lo-vear  s5.16%  5.89%

INDUSTRIES
(as a % of total investments)

Tax Obligation/Limited 32.6%
Health Care 15.1%

Education and Civic
Organizations 12.9%
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1 Taxable-Equivalent Yield represents the yield that must be earned on a fully
taxable investment in order to equal the yield of the Fund on an after-tax
basis. It is based on a combined federal and state income tax rate of 32.9%.
When comparing this Fund to investments that generate qualified dividend
income, the Taxable-Equivalent Yield is lower.

2 The Fund paid shareholders a capital gains distribution in December 2006 of
$0.0355 per share.
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NKO
Performance
OVERVIEW

Nuveen Insured New York
Dividend Advantage
Municipal Fund
as of September 30, 2007

Pie Chart:
Credit Quality (as a % of total investments)
Insured 82%
U.S. Guaranteed 9%
FHA/FNMA/GNMA Guaranteed 2%
AA (Uninsured) 3%
BBB (Uninsured) 4%
Bar Chart:
2006-2007 Monthly Tax-Free Dividends Per Share2
Oct 0.0615
Nov 0.0615
Dec 0.0615
Jan 0.0615
Feb 0.0615
Mar 0.0615
Apr 0.0615
May 0.0615
Jun 0.058
Jul 0.058
Aug 0.058
Sep 0.058
Line Chart:
Share Price Performance -- Weekly Closing Price
10/01/06 14.85
14.81
14.44
14.32
14.51
14.68
14.54
14.64
14.7
14.85
14.95
14.76
15.05
14.92
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14.85
15.17
15.06
15.05
15.04
14.78
15.22
15.45
15.29
15.6
15.38
15.37
15.49
15.55
15.43
15.175
15.2699
15.15
15.27
15.01
15.08
15.18
14.44
14.15
14.2
14.11
14.27
14.25
13.99
13.75
13.94
13.96
13.47
13.7
14.26
14.39
14.28
14.07
9/30/07 14.1

FUND SNAPSHOT

Common Share
Net Asset Value $14.96

Premium/ (Discount) to NAV -5.75%

Net Assets Applicable to

Common Shares ($000) $119,131
Average Effective

Maturity on Securities (Years) 16.44
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AVERAGE ANNUAL TOTAL RETURN
(Inception 3/25/02)

ON SHARE PRICE ON NAV

l-vear 0218 2.36%
s-vear  4.66%  5.05%
Sinee
Inception 5.17% 6.94%
INDUSTRIES
(as a % of total investments)
Tax Obligation/Limited 27.1%
Health care  15.8%
Bducation and Civie

Organizations 11.3%
Tax Obligation/General —  9.4%
0.5. Guarantesd  9.3%
Transportation  8.4%
Otilities  s.13
other  1o0.es

1 Taxable-Equivalent Yield represents the yield that must be earned on a fully
taxable investment in order to equal the yield of the Fund on an after-tax
basis. It is based on a combined federal and state income tax rate of 32.9%.
When comparing this Fund to investments that generate qualified dividend

income, the Taxable-Equivalent Yield is lower.

2 The Fund paid shareholders a capital gains distribution in December 2006 of

$0.0105 per share.
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NRK
Performance
OVERVIEW

Nuveen Insured New York
Tax-Free Advantage
Municipal Fund

as of September 30,
Pie Chart:
Credit Quality (as a % of total investments)
Insured 73%
U.S. Guaranteed 17%

2007
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FHA/FNMA/GNMA Guaranteed
AA (Uninsured)

A (Uninsured)

BBB (Uninsured)

Bar Chart:

2006-2007 Monthly Tax-Free Dividends Per Share2

Oct
Nov
Dec
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep

Line Chart:

Share Price Performance —-- Weekly Closing Price
14.

10/01/06
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O O O OO O OO o oo

14

13.
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14.
14.
14.
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14

14.

14
14
14
14
14
14

13.
14.

14

14.

14
14
14
14
14
14
14
14
14

14.

14
14
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14.
14.
13.
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13.
13.

I e
o o o

oe

0545

.0545
.0545
.0545
.0545
.0545
.0545
.0545
.0545
.0545
.0545
.0545

11
.01
85
91
17
14
17
96

.45
.29
.02
.3199
.25

17
L4399
72
L7375
.58
.59
.83
.83
.85
.94
.89
.67

.69
.3225
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13.59
13.68
13.5
13.4
13.46
13.71
13.32
13.39
13.95
14.05
13.75
13.65
9/30/07 13.74
FUND SNAPSHOT
Common Share Price $13.74
Common Share
Net Asset Value $14.65
Premium/ (Discount) to NAV -6.21%
Market Yield 4.76%
Taxable-Equivalent Yieldl 7.09%
Net Assets Applicable to
Common Shares ($000) $51,479

Average Effective
Maturity on Securities (Years) 14.09

AVERAGE ANNUAL TOTAL RETURN
(Inception 11/21/02)

ON SHARE PRICE ON NAV
1-Year 2.24% 2.69%
Since
Inception 3.62% 5.74%
INDUSTRIES

)

(as a % of total investments)

Tax Obligation/Limited 29.9%
U.S. Guaranteed 17.8%
Health Care 15.8%

Education and Civic

Organizations 13.4%
Transportation 8.2%
Tax Obligation/General 6.2%
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Utilities 5.9%
Other 2.8%

1 Taxable-Equivalent Yield represents the yield that must be earned on a fully
taxable investment in order to equal the yield of the Fund on an after-tax
basis. It is based on a combined federal and state income tax rate of 32.9%.
When comparing this Fund to investments that generate qualified dividend
income, the Taxable-Equivalent Yield is lower.

2 The Fund paid shareholders a capital gains distribution in December 2006 of
$0.0097 per share.

18

Report of
INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

THE BOARDS OF DIRECTORS/TRUSTEES AND SHAREHOLDERS

NUVEEN NEW YORK INVESTMENT QUALITY MUNICIPAL FUND, INC.
NUVEEN NEW YORK SELECT QUALITY MUNICIPAL FUND, INC.

NUVEEN NEW YORK QUALITY INCOME MUNICIPAL FUND, INC.

NUVEEN INSURED NEW YORK PREMIUM INCOME MUNICIPAL FUND, INC.
NUVEEN INSURED NEW YORK DIVIDEND ADVANTAGE MUNICIPAL FUND
NUVEEN INSURED NEW YORK TAX-FREE ADVANTAGE MUNICIPAL FUND

We have audited the accompanying statements of assets and liabilities, including
the portfolios of investments, of Nuveen New York Investment Quality Municipal
Fund, Inc., Nuveen New York Select Quality Municipal Fund, Inc., Nuveen New York
Quality Income Municipal Fund, Inc., Nuveen Insured New York Premium Income
Municipal Fund, Inc., Nuveen Insured New York Dividend Advantage Municipal Fund
and Nuveen Insured New York Tax-Free Advantage Municipal Fund (the "Funds") as
of September 30, 2007, and the related statements of operations for the year
then ended, the statements of changes in net assets for each of the two years in
the period then ended, and the financial highlights for each of the periods
indicated therein. These financial statements and financial highlights are the
responsibility of the Funds' management. Our responsibility is to express an
opinion on these financial statements and financial highlights based on our
audits.

We conducted our audits in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements and financial highlights are free of material misstatement. We were
not engaged to perform an audit of the Funds' internal control over financial
reporting. Our audits included consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Funds' internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial
statements and financial highlights, assessing the accounting principles used
and significant estimates made by management, and evaluating the overall
financial statement presentation. Our procedures included confirmation of
securities owned as of September 30, 2007, by correspondence with the custodian
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and brokers or by other applicable auditing procedures where replies from
brokers were not received. We believe that our audits provide a reasonable basis
for our opinion.

In our opinion, the financial statements and financial highlights referred to
above present fairly, in all material respects, the financial positions of
Nuveen New York Investment Quality Municipal Fund, Inc., Nuveen New York Select
Quality Municipal Fund, Inc., Nuveen New York Quality Income Municipal Fund,
Inc., Nuveen Insured New York Premium Income Municipal Fund, Inc., Nuveen
Insured New York Dividend Advantage Municipal Fund and Nuveen Insured New York
Tax-Free Advantage Municipal Fund at September 30, 2007, the results of their
operations for the year then ended, the changes in their net assets for each of
the two years in the period then ended, and the financial highlights for each of
the periods indicated therein in conformity with U.S. generally accepted
accounting principles.

/s/ Ernst & Young LLP

Chicago, Illinois
November 20, 2007
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NON
Nuveen New York Investment Quality Municipal Fund, Inc.
Portfolio of INVESTMENTS
September 30, 2007

PRINCIPAL OPTIONAL C
AMOUNT (000) DESCRIPTION (1) PROVISIONS

EDUCATION AND CIVIC ORGANIZATIONS - 14.0% (8.9% OF TOTAL INVESTMENTS)

S 3,500 Dormitory Authority of the State of New York, Insured Revenue 7/09 at 101
Bonds, Culinary Institute of America, Series 1999,
5.000%, 7/01/22 - MBIA Insured

6,500 Dormitory Authority of the State of New York, Insured Revenue 7/08 at 101
Bonds, New York Medical College, Series 1998, 5.000%, 7/01/21 -
MBIA Insured

2,000 Dormitory Authority of the State of New York, Insured Revenue 7/11 at 100
Bonds, Yeshiva University, Series 2001, 5.000%, 7/01/18 -
AMBAC Insured

3,000 Dormitory Authority of the State of New York, Lease Revenue No Opt. C
Bonds, State University Dormitory Facilities, Series 2003B,
5.250%, 7/01/32 (Mandatory put 7/01/13) - XLCA Insured
550 Dormitory Authority of the State of New York, Revenue Bonds, 7/17 at 100

Barnard College, Series 20077, 5.000%, 7/01/37 - FGIC Insured

1,150 Dormitory Authority of the State of New York, Revenue Bonds, 7/15 at 100
Canisius College, Series 2005, 5.000%, 7/01/21 - MBIA Insured

1,765 Dormitory Authority of the State of New York, Revenue Bonds, No Opt. C

City University of New York, Series 2005A, 5.500%, 7/01/18 -
FGIC Insured
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575
460

4,500

1,360

2,390

2,460

2,000

890

740

740

Dormitory Authority of the State of New York, Revenue Bonds,
Rochester Institute of Technology, Series 2006A:

5.250%, 7/01/20 - AMBAC Insured

5.250%, 7/01/21 - AMBAC Insured

Dormitory Authority of the State of New York, State and Local
Appropriation Lease Bonds, Upstate Community Colleges,
Series 20052, 5.000%, 7/01/19 - FGIC Insured

New York City Industrial Development Agency, New York,
PILOT Revenue Bonds, Yankee Stadium Project, Residual
Series 07-1032, 6.250%, 3/01/39 - FGIC Insured (IF)

New York City Industrial Development Agency, New York,
PILOT Revenue Bonds, Queens Baseball Stadium Project,
Series 2006, 5.000%, 1/01/46 - AMBAC Insured

New York City Industrial Development Agency, New York,
Revenue Bonds, Yankee Stadium Pilots, Trust 2148,
6.892%, 3/01/36 — FGIC Insured (IF)

New York City Industrial Development Agency, New York,
Revenue Bonds, Ethical Culture Fieldston School,
Series 2005B-1, 5.000%, 6/01/35 - XLCA Insured

New York City Industrial Development Authority, New York,
PILOT Revenue Bonds, Yankee Stadium Project, Series 2006,
5.000%, 3/01/31 - FGIC Insured

New York Industrial Development Agency, Revenue Bonds,
Yankee Stadium, Series 2006, Residuals 1875,
6.870%, 3/01/46 — FGIC Insured (IF)

New York State Dormitory Authority, Revenue Bonds,
New York University, Series 2007, 5.000%, 7/01/32 -
AMBAC Insured

No
No

7/15

9/16

1/17

9/16

6/15

9/16

9/16

7/17

Opt.
Opt.

at

at

at

at

at

at

at

at

100

101

100

100

100

100

100

100

675

735
4,000

PRINCIPAL
AMOUNT (000)

HEALTH CARE - 25.0% (15.8% OF TOTAL INVESTMENTS)

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Hospital Revenue Bonds, Hospital for Special
Surgery, Series 2005, 5.000%, 8/15/33 - MBIA Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Hospital Revenue Bonds, Montefiore Medical Center,
Series 1999:

5.250%, 8/01/19 - AMBAC Insured

5.500%, 8/01/38 - AMBAC Insured

20

DESCRIPTION (1)

2/15 at 100

8/09 at 101
8/09 at 101

OPTIONAL C
PROVISIONS
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$ 7,080

1,780

2,575

3,535

1,500

8,000

1,325

6,000

2,035

1,805

1,585

8,525

3,135

2,000

HEALTH CARE (continued)

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Hospital Revenue Bonds, New York and Presbyterian
Hospital, Series 1998, 4.750%, 8/01/27 - AMBAC Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Bonds, Hudson Valley Hospital Center,
Series 2007, 5.000%, 8/15/27 (WI/DD, Settling 10/11/07) -
FSA Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Bonds, Montefiore Hospital, Series 2004,
5.000%, 8/01/29 - FGIC Insured

Dormitory Authority of the State of New York, FHA-Insured
Revenue Bonds, Montefiore Medical Center, Series 2005,
5.000%, 2/01/22 - FGIC Insured

Dormitory Authority of the State of New York, Hospital Revenue
Bonds, Catholic Health Services of Long Island Obligated
Group - St. Francis Hospital, Series 19997, 5.500%, 7/01/22 -
MBIA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
Catholic Health Services of Long Island Obligated Group -
St. Charles Hospital and Rehabilitation Center, Series 1999A,
5.500%, 7/01/22 - MBIA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
Health Quest System Inc., Series 2007B, 5.250%, 7/01/27 -
AGC Insured

Dormitory Authority of the State of New York, Revenue Bonds,
Memorial Sloan-Kettering Cancer Center, Series 2003-1,
5.000%, 7/01/21 - MBIA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
New York and Presbyterian Hospital, Series 2004A,
5.250%, 8/15/15 - FSA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
North Shore Health System Obligated Group, Series 1998,
5.000%, 11/01/23 - MBIA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
The New York and Presbyterian Hospital Project, Series 2007,
5.000%, 8/15/36 - FSA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
Winthrop South Nassau University Health System Obligated
Group, Series 2001B, 5.250%, 7/01/26 - AMBAC Insured

Dormitory Authority of the State of New York, Secured Hospital
Insured Revenue Bonds, Southside Hospital, Series 1998,
5.000%, 2/15/25 - MBIA Insured

New York City Health and Hospitals Corporation, New York,
Health System Revenue Bonds, Series 1999A,
5.125%, 2/15/14 - AMBAC Insured

2/08

8/17

2/15

2/15

7/09

7/09

7/17

7/13

8/14

11/08

8/14

7/11

2/08

2/09

29

at

at

at

at

at

at

at

at

at

at

at

at

at

at

101

100

100

100

101

101

100

100

100

101

100

101

101

101
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3,150
2,100

935

New York City Health and Hospitals Corporation, New York, Health

System Revenue Bonds, Series 2003A:
5.250%, 2/15/21 - AMBAC Insured
5.250%, 2/15/22 - AMBAC Insured

New York State Dormitory Authority, Revenue Bonds,
North Shore Jewish Obligated Group, Series 2007A,
5.250%, 7/01/34 - FGIC Insured

2/13 at 100
2/13 at 100

No Opt. C

1,230
1,230
5,740

420

35

NON

Nuveen New York Investment Quality Municipal Fund, Inc.

HOUSING/MULTIFAMILY - 5.1% (3.2% OF TOTAL INVESTMENTS)

New York City Housing Development Corporation, New York, Capital

Fund Program Revenue Bonds, Series 2005A:
5.000%, 7/01/14 - FGIC Insured
5.000%, 7/01/16 - FGIC Insured
7/01/25 - FGIC Insured

New York City, New York, Multifamily Housing Revenue Bonds,
Seaview Towers, Series 2006A, 4.750%, 7/15/39 -

AMBAC Insured (Alternative Minimum Tax)
New York State Housing Finance Agency, FHA-Insured Multifamily

Housing Mortgage Revenue Bonds, Series 1994B,
6.250%, 8/15/14 - AMBAC Insured

21

(continued)

Portfolio of INVESTMENTS September 30, (2007)

PRINCIPAL
AMOUNT (000)

DESCRIPTION (1)

No Opt. C
7/15 at 100
7/15 at 100

1/17 at 100

2/08 at 100

OPTIONAL C
PROVISIONS

HOUSING/MULTIFAMILY (continued)

New York State Housing Finance Agency, Mortgage Revenue
Refunding Bonds, Housing Project, Series 1996A:

6.100%, 11/01/15 - FSA Insured

6.125%, 11/01/20 - FSA Insured

11/07 at 101
11/07 at 101

2,770

INDUSTRIALS - 1.0% (0.6% OF TOTAL INVESTMENTS)

Syracuse Industrial Development Authority, New York,
PILOT Mortgage Revenue Bonds, Carousel Center Project,
Series 20072, 5.000%, 1/01/36 — XLCA Insured
(Alternative Minimum Tax)

1/17 at 100
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3,000

LONG-TERM CARE - 1.2% (0.7% OF TOTAL INVESTMENTS)

Castle Rest Residential Healthcare Facility, Syracuse, New York,
FHA-Insured Mortgage Revenue Bonds, Series 19973,
5.750%, 8/01/37

2/08

at

102

3,000

1,200

635

2,000

10,735

1,000

3,000
2,300

2,300

500
500

1,650
1,815

1,145

1,620

6,110

TAX OBLIGATION/GENERAL - 16.0% (10.1% OF TOTAL INVESTMENTS)

Dormitory Authority of the State of New York, School Districts
Revenue Bond Financing Program, Peekskill City School
District, Series 2005D, 5.000%, 10/01/33 - MBIA Insured

Erie County, New York, General Obligation Bonds,
Series 20032, 5.250%, 3/15/16 - FGIC Insured

Erie County, New York, General Obligation Bonds, Series 2004B,
5.250%, 4/01/13 - MBIA Insured

Hempstead Town, New York, General Obligation Bonds,
Series 20012, 5.250%, 1/15/14 - MBIA Insured

Hudson Yards Infrastructure Corporation, New York, Revenue
Bonds, Series 2006A, 5.000%, 2/15/47 - FGIC Insured (UB)

Monroe County, New York, General Obligation Public Improvement
Bonds, Series 2002, 5.000%, 3/01/16 - FGIC Insured

New York City, New York, General Obligation Bonds, Fiscal
Series 2004E:

5.000%, 11/01/19 - FSA Insured

5.000%, 11/01/20 - FSA Insured

New York City, New York, General Obligation Bonds, Fiscal
Series 2005J, 5.000%, 3/01/19 - FGIC Insured

Oneida County, New York, General Obligation Public Improvement
Bonds, Series 2000:

5.375%, 4/15/18 - MBIA Insured

5.375%, 4/15/19 - MBIA Insured

Pavilion Central School District, Genesee County, New York,
General Obligation Bonds, Series 2005:

5.000%, 6/15/16 - FSA Insured

5.000%, 6/15/18 - FSA Insured

Three Village Central School District, Brookhaven and Smithtown,
Suffolk County, New York, General Obligation Bonds,
Series 2005, 5.000%, 6/01/18 - FGIC Insured

West Islip Union Free School District, Suffolk County, New York,
General Obligation Bonds, Series 2005, 5.000%, 10/01/16 -
FSA Insured

Yonkers, New York, General Obligation Bonds, Series 2005A,
5.000%, 8/01/16 - MBIA Insured

10/15

3/13

No

1/11

2/17

3/12

11/14
11/14

3/15

4/09
4/09

6/15
6/15

No

10/15

8/15

at

at

Opt.

at

at

at

at
at

at

at
at

at
at

Opt.

at

at

100

100

101

100

100

100
100

100

102
102

100
100

100

100

Total Tax Obligation/General
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1,275

2,250

1,575
500

PRINCIPAL
AMOUNT (000)

10

10

25

1,340

2,000

1,000

1,500

2,410

TAX OBLIGATION/LIMITED - 50.8% (32.1% OF TOTAL INVESTMENTS)

Buffalo Fiscal Stability Authority, New York, Sales Tax Revenue

State Aid Secured Bonds, Series 20057, 5.000%, 9/01/20 -
MBIA Insured

Dormitory Authority of the State of New York, 853 Schools
Program Insured Revenue Bonds, St. Anne Institute, Issue 2,
Series 1998E, 5.000%, 7/01/18 - AMBAC Insured

Dormitory Authority of the State of New York, Department of
Health Revenue Bonds, Series 2005A:

5.250%, 7/01/24 - CIFG Insured

5.000%, 7/01/25 - CIFG Insured

22

DESCRIPTION (1)

TAX OBLIGATION/LIMITED (continued)

Dormitory Authority of the State of New York, Improvement
Revenue Bonds, Mental Health Services Facilities,
Series 1996B, 5.375%, 2/15/26 — MBIA Insured

Dormitory Authority of the State of New York, Improvement
Revenue Bonds, Mental Health Services Facilities,
Series 1997A, 5.750%, 8/15/22 - MBIA Insured

Dormitory Authority of the State of New York, Improvement
Revenue Bonds, Mental Health Services Facilities,
Series 2000D, 5.875%, 2/15/16 — FSA Insured

Dormitory Authority of the State of New York, Improvement
Revenue Bonds, Mental Health Services Facilities,
Series 2001B, 5.500%, 8/15/19 - MBIA Insured

Dormitory Authority of the State of New York, Insured Revenue
Bonds, 853 Schools Program - Anderson School, Series 1999E,
Issue 2, 5.750%, 7/01/19 - AMBAC Insured

Dormitory Authority of the State of New York, Insured Revenue
Bonds, Special Act School District Program, Series 1999,
5.750%, 7/01/19 - MBIA Insured

Dormitory Authority of the State of New York, Lease Revenue
Bonds, Nassau County Board of Cooperative Educational
Services, Series 2001A, 5.250%, 8/15/21 - FSA Insured

Dormitory Authority of the State of New York, Lease Revenue
Bonds, Wayne-Finger Lakes Board of Cooperative Education

Services, Series 2004, 5.000%, 8/15/23 - FSA Insured

Dormitory Authority of the State of New York, Revenue Bonds,

9/15

7/08

7/15
7/15

at

at

at
at

100

101

100
100

OPTIONAL C
PROVISIONS

2/08

2/08

8/10

8/11

7/09

7/09

8/11

8/14

7/14
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at

at

at

at

at

at

at

at

at

100

101

100

100

101

101

100

100

100
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Department of Health,

FGIC Insured

1,270 Dormitory Authority of the State of New York, Revenue Bonds,
Mental Health Services Facilities Improvements, Series 2005B,
5.000%, 2/15/30 - AMBAC Insured
Dormitory Authority of the State of New York, Revenue Bonds,
Mental Health Services Facilities Improvements, Series 2005D1:
2,120 5.000%, 2/15/15 - FGIC Insured
1,200 5.000%, 8/15/23 - FGIC Insured
4,600 Dormitory Authority of the State of New York, Revenue Bonds,
School Districts Financing Program, Series 2002D,
5.250%, 10/01/23 - MBIA Insured
375 Dormitory Authority of the State of New York, State Personal
Income Tax Revenue Bonds, Series 2005F, 5.000%, 3/15/21 -
FSA Insured
Erie County Industrial Development Agency, New York, School
Facility Revenue Bonds, Buffalo City School District, Series 2003:
1,000 5.750%, 5/01/20 - FSA Insured
1,200 5.750%, 5/01/22 - FSA Insured
1,290 Erie County Industrial Development Agency, New York, School
Facility Revenue Bonds, Buffalo City School District,
Series 2004, 5.750%, 5/01/26 — FSA Insured
5,630 Erie County Industrial Development Agency, New York, School
Facility Revenue Bonds, Buffalo City School District Project,
Series 2007A, 5.750%, 5/01/28 — FSA Insured (UB)
6,000 Metropolitan Transportation Authority, New York, Dedicated Tax
Fund Bonds, Series 20027, 5.250%, 11/15/25 - FSA Insured
1,760 Metropolitan Transportation Authority, New York, Dedicated Tax
Fund Bonds, Series 2006, 5.000%, 11/15/31 - MBIA Insured
2,760 Metropolitan Transportation Authority, New York, State Service
Contract Bonds, Series 2002B, 5.500%, 7/01/18 - MBIA Insured
Metropolitan Transportation Authority, New York, State Service
Contract Refunding Bonds, Series 2002A:
4,500 5.750%, 7/01/18 - FSA Insured
1,250 5.500%, 1/01/19 - MBIA Insured
2,000 5.500%, 1/01/20 - MBIA Insured
2,000 5.000%, 7/01/25 - FGIC Insured
4,095 5.000%, 7/01/30 - AMBAC Insured
4,820 Nassau County Interim Finance Authority, New York, Sales
and Use Tax Revenue Bonds, Series 2004H, 5.250%, 11/15/13 -
AMBAC Insured
23
NON
Nuveen New York Investment Quality Municipal Fund, Inc. (continued)

Portfolio of INVESTMENTS September 30,

PRINCIPAL

Series 2004-2, 5.000%, 7/01/20 -

(2007)

2/15

No
2/15

10/12

3/15

5/12
5/12
5/14

5/17

11/12

11/16

7/12

No
7/12
7/12
7/12
7/12

No

at

100

Opt. C

at

at

at

at
at
at

at

at

at

at

100

100

100

100
100
100

101

100

100

100

Opt. C

at
at
at
at

Opt.

100
100
100
100

OPTIONAL C
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AMOUNT (000)

$ 2,115
1,305
1,305

2,200
1,600
5,370
1,500

1,435

1,660

2,000

3,910

2,100
5,200

3,000

1,750

7,350
1,500

1,750

6,300
1,000
4,500

DESCRIPTION (1)

TAX OBLIGATION/LIMITED (continued)

Nassau County Interim Finance Authority, New York, Sales Tax
Secured Revenue Bonds, Series 2003A:

5.000%, 11/15/18 - AMBAC Insured

4.750%, 11/15/21 - AMBAC Insured

4.750%, 11/15/22 - AMBAC Insured

New York City Sales Tax Asset Receivable Corporation, New York,
Dedicated Revenue Bonds, Local Government Assistance
Corporation, Series 2004A:

5.000%, 10/15/25 - MBIA Insured

5.000%, 10/15/26 - MBIA Insured

5.000%, 10/15/29 - AMBAC Insured

5.000%, 10/15/32 - AMBAC Insured

New York City Transitional Finance Authority, New York,
Future Tax Secured Bonds, Fiscal Series 2003C,
5.250%, 8/01/20 - AMBAC Insured

New York City Transitional Finance Authority, New York,
Future Tax Secured Bonds, Fiscal Series 2003E,
5.250%, 2/01/22 - MBIA Insured

New York City Transitional Finance Authority, New York,
Future Tax Secured Bonds, Fiscal Series 2004C,
5.000%, 2/01/19 - XLCA Insured

New York City Transitional Finance Authority, New York,
Future Tax Secured Refunding Bonds, Fiscal Series 2003D,
5.000%, 2/01/22 - MBIA Insured

New York Convention Center Development Corporation, Hotel
Unit Fee Revenue Bonds, Series 2005:

5.000%, 11/15/30 - AMBAC Insured

5.000%, 11/15/44 - AMBAC Insured

New York State Local Government Assistance Corporation,
Revenue Bonds, Series 1993E, 5.250%, 4/01/16 - FSA Insured

New York State Local Government Assistance Corporation,
Revenue Bonds, Series 1997B, 4.875%, 4/01/20 - MBIA Insured

New York State Thruway Authority, Highway and Bridge Trust
Fund Bonds, Second Generation, Series 2005B:

5.500%, 4/01/20 - AMBAC Insured

5.000%, 4/01/21 - AMBAC Insured

New York State Thruway Authority, State Personal Income
Tax Revenue Bonds, Series 2004A, 5.000%, 3/15/24 -
AMBAC Insured

New York State Tobacco Settlement Financing Corporation, Tobacco
Settlement Asset-Backed and State Contingency Contract-Backed
Bonds, Series 2003A-1:

5.250%, 6/01/20 - AMBAC Insured

5.250%, 6/01/21 - AMBAC Insured

5.250%, 6/01/22 - AMBAC Insured

PROVISIONS

11/13
11/13
11/13

10/14
10/14
10/14
10/14

8/12

2/13

2/14

2/13

11/15
11/15

No

4/08

No
10/15

9/14

6/13
6/13
6/13
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at 100
at 100
at 100

at 100
at 100
at 100
at 100

at 100

at 100

at 100

at 100

at 100
at 100

Opt. C

at 101

Opt. C
at 100

at 100

at 100
at 100
at 100
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1,000

1,000

1,435

New York State Urban Development Corporation, State
Personal Income Tax Revenue Bonds, Series 2005B,
5.000%, 3/15/30 - FSA Insured

Niagara Falls City School District, Niagara County, New York,

Certificates of Participation, High School Facility, Series 2005,

5.000%, 6/15/28 - FSA Insured

Suffolk County Industrial Development Agency, New York,
Revenue Bonds, Hampton Bays Public Library, Series 19994,
6.000%, 10/01/19 - MBIA Insured

3/15 at 100

6/15 at 100

10/10 at 102

2,000

1,955
7,090

PRINCIPAL
AMOUNT (000)

TRANSPORTATION - 18.3% (11.6% OF TOTAL INVESTMENTS)

Metropolitan Transportation Authority, New York, Transportation
Revenue Refunding Bonds, Series 2002A, 5.500%, 11/15/19 -
AMBAC Insured

New York State Thruway Authority, General Revenue Bonds,
Series 2005F:

5.000%, 1/01/20 - AMBAC Insured
5.000%, 1/01/30 - AMBAC Insured

24

DESCRIPTION (1)

11/12 at 100

1/15 at 100
1/15 at 100

OPTIONAL C
PROVISIONS

$ 1,500

2,300

2,080
2,625
1,475

1,160

5,025

4,345

TRANSPORTATION (continued)

New York State Thruway Authority, General Revenue Bonds,
Series 2005G, 5.000%, 1/01/30 - FSA Insured

Niagara Frontier Airport Authority, New York, Airport Revenue
Bonds, Buffalo Niagara International Airport, Series 1999A,
5.625%, 4/01/29 - MBIA Insured (Alternative Minimum Tax)

Port Authority of New York and New Jersey, Consolidated Revenue
Bonds, One Hundred Fortieth Series 2005:

5.000%, 12/01/19 - FSA Insured

5.000%, 12/01/28 - XLCA Insured

5.000%, 12/01/31 - XLCA Insured

Port Authority of New York and New Jersey, One Hundred and
Forty Eighth Consolidated Revenue Bonds, RITES Trust 1516,
6.651%, 8/15/32 — FSA Insured (IF)

Port Authority of New York and New Jersey, Special Project
Bonds, JFK International Air Terminal LLC, Sixth Series 1997,
5.750%, 12/01/25 - MBIA Insured (Alternative Minimum Tax)

Puerto Rico Ports Authority, Revenue Bonds, Series 1991D:
7.000%, 7/01/14 - FGIC Insured (Alternative Minimum Tax)

7/15 at 100

4/09 at 101

6/15 at 101
6/15 at 101
6/15 at 101

8/17 at 100

12/07 at 100

1/08 at 100
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11,500

6.000%, 7/01/21 - FGIC Insured (Alternative Minimum Tax)

Triborough Bridge and Tunnel Authority, New York, Subordinate
Lien General Purpose Revenue Refunding Bonds, Series 2002E:
5.500%, 11/15/20 - MBIA Insured
5.250%, 11/15/22 - MBIA Insured

1/08

No
11/12

at 100

Opt. C
at 100

3,655

65

75

1,200

905

1,475

700

2,500

945

5,090
7,600

1,000

565

U.S. GUARANTEED - 12.6% (8.0% OF TOTAL INVESTMENTS) (4)

Buffalo Municipal Water Finance Authority, New York, Water
System Revenue Bonds, Series 1999, 6.000%, 7/01/29
(Pre-refunded 7/01/09) - FSA Insured

Dormitory Authority of the State of New York, Improvement
Revenue Bonds, Mental Health Services Facilities,

Series 2000D, 5.875%, 2/15/16 (Pre-refunded 8/15/10) -
FSA Insured

Dormitory Authority of the State of New York, Improvement
Revenue Bonds, Mental Health Services Facilities,

Series 2001B, 5.500%, 8/15/19 (Pre-refunded 8/15/11) -
MBIA Insured

Dormitory Authority of the State of New York, Insured Revenue
Bonds, Cooper Union, Series 1999, 6.250%, 7/01/29
(Pre-refunded 7/01/09) - MBIA Insured

Dormitory Authority of the State of New York, Judicial Facilities
Lease Revenue Bonds, Suffolk County Issue, Series 1986,
7.375%, 7/01/16 - BIGI Insured (ETM)

Dormitory Authority of the State of New York, Revenue Bonds,
North Shore Health System Obligated Group, Series 1998,
5.000%, 11/01/23 (Pre-refunded 11/01/08) - MBIA Insured

Jericho Union Free School District, Nassau County, New York,
General Obligation Bonds, Series 2000, 5.600%, 8/01/18
(Pre-refunded 8/01/09) - MBIA Insured

Long Island Power Authority, New York, Electric System General
Revenue Bonds, Series 20017, 5.250%, 9/01/28
(Pre-refunded 9/01/11) - FSA Insured

Metropolitan Transportation Authority, New York, Commuter
Facilities Revenue Bonds, Series 1997B, 5.000%, 7/01/20 -
AMBAC Insured (ETM)

Metropolitan Transportation Authority, New York, Dedicated Tax
Fund Bonds, Series 1998A:
5.000%, 4/01/23 (Pre-refunded 10/01/15) - FGIC Insured
4.750%, 4/01/28 (Pre-refunded 10/01/15) - FGIC Insured

Metropolitan Transportation Authority, New York, Dedicated Tax
Fund Bonds, Series 19997, 5.000%, 4/01/29
(Pre-refunded 10/01/14) - FSA Insured

New York City Transitional Finance Authority, New York,

7/09

8/10

8/11

7/09

No

11/08

8/09

9/11

1/08

10/15
10/15

10/14

8/12
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at 100

at 100

at 101

Opt. C

at 101

at 101

at 100

at 102

at 100
at 100

at 100

at 100
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Future Tax Secured Bonds, Fiscal Series 2003C,

7/09 at 101

5.250%, 8/01/20 (Pre-refunded 8/01/12) - AMBAC Insured
5,030 New York City Trust for Cultural Resources, New York, Revenue
Bonds, American Museum of Natural History, Series 19993,
5.750%, 7/01/29 (Pre-refunded 7/01/09) - AMBAC Insured
30,805 Total U.S. Guaranteed
25
NON
Nuveen New York Investment Quality Municipal Fund, Inc. (continued)

Portfolio of INVESTMENTS September 30, (2007)

PRINCIPAL
AMOUNT (000)

DESCRIPTION (1)

OPTIONAL C
PROVISIONS

$ 2,500

2,620

4,540
6,160

625

2,000

UTILITIES - 8.2% (5.2% OF TOTAL INVESTMENTS)

Long Island Power Authority, New York, Electric System General
Revenue Bonds, Series 2001A, 5.000%, 9/01/27 - FSA Insured

Long Island Power Authority, New York, Electric System General
Revenue Bonds, Series 2003C, 5.000%, 9/01/16 - CIFG Insured

Long Island Power Authority, New York, Electric System General
Revenue Bonds, Series 2006A:

5.000%, 12/01/23 - FGIC Insured

5.000%, 12/01/25 - FGIC Insured

Long Island Power Authority, New York, Electric System General
Revenue Bonds, Series 2006B, 5.000%, 12/01/35 -
CIFG Insured

New York State Energy Research and Development Authority,
Pollution Control Revenue Bonds, Rochester Gas and Electric
Corporation, Series 1998A, 5.950%, 9/01/33 — MBIA Insured
(Alternative Minimum Tax)

Power Authority of the State of New York, General Revenue
Bonds, Series 2006A:

5.000%, 11/15/18 - FGIC Insured

5.000%, 11/15/19 - FGIC Insured

9/11 at 100

9/13 at 100

6/16 at 100
6/16 at 100

6/16 at 100

9/08 at 102

1,660

3,000

WATER AND SEWER - 6.0% (3.8% OF TOTAL INVESTMENTS)
New York City Municipal Water Finance Authority, New York,
Water and Sewerage System Revenue Bonds, Fiscal

Series 2000B, 6.100%, 6/15/31 - MBIA Insured

New York City Municipal Water Finance Authority, New York,

6/10 at 101

6/14 at 100
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Water and Sewerage System Revenue Bonds, Fiscal
Series 2004C, 5.000%, 6/15/35 - AMBAC Insured

5,030 New York City Municipal Water Finance Authority, New York, 6/15 at 100
Water and Sewerage System Revenue Bonds, Fiscal
Series 2005C, 5.000%, 6/15/27 — MBIA Insured

5,200 Suffolk County Water Authority, New York, Waterworks 6/15 at 100

Revenue Bonds, Series 2005C, 5.000%, 6/01/28 -
MBIA Insured

S 391,255 Total Investments (cost $399,092,377) - 158.2%
Floating Rate Obligations - (4.2)%

All of the bonds in the Portfolio of Investments are either
covered by Original Issue Insurance, Secondary Market
Insurance or Portfolio Insurance, or are backed by an escrow
or trust containing sufficient U.S. Government or U.S.
Government agency securities, any of which ensure the timely
payment of principal and interest.

(1) All percentages shown in the Portfolio of Investments are
based on net assets applicable to Common shares unless
otherwise noted.

(2) Optional Call Provisions (not covered by the report of
independent registered public accounting firm): Dates (month
and year) and prices of the earliest optional call or
redemption. There may be other call provisions at varying
prices at later dates. Certain mortgage-backed securities
may be subject to periodic principal paydowns.

(3) Ratings (not covered by the report of independent registered
public accounting firm): Using the higher of Standard &
Poor's Group ("Standard & Poor's") or Moody's Investor
Service, Inc. ("Moody's") rating. Ratings below BBB by
Standard & Poor's or Baa by Moody's are considered to be
below investment grade.

(4) Backed by an escrow or trust containing sufficient U.S.
Government or U.S. Government agency securities which ensure

the timely payment of principal and interest.

WI/DD Purchased on a when—-issued or delayed delivery basis. (ETM)
Escrowed to maturity.

(IF) Inverse floating rate investment.
(UB) Underlying bond of an inverse floating rate trust reflected

as a financing transaction pursuant to the provisions of
SFAS No. 140.
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See accompanying notes to financial statements.
26

NVN
Nuveen New York Select Quality Municipal Fund, Inc.
Portfolio of INVESTMENTS
September 30, 2007

PRINCIPAL OPTIONAL C
AMOUNT (000) DESCRIPTION (1) PROVISIONS

EDUCATION AND CIVIC ORGANIZATIONS - 14.1% (8.9% OF TOTAL INVESTMENTS)

S 500 Amherst Industrial Development Agency, New York, Revenue 8/10 at 102
Bonds, UBF Faculty/Student Housing Corporation, University
of Buffalo Lakeside Cottage Project, Series 2000B,
5.625%, 8/01/20 - AMBAC Insured

Amherst Industrial Development Agency, New York, Revenue Bonds,
UBF Faculty/Student Housing Corporation, University of Buffalo
Project, Series 2000A:

1,315 5.625%, 8/01/20 - AMBAC Insured 8/10 at 102
610 5.750%, 8/01/25 - AMBAC Insured 8/10 at 102
2,500 Dormitory Authority of the State of New York, General Revenue No Opt. C

Bonds, New York University, Series 2001-1, 5.500%, 7/01/40 -
AMBAC Insured

105 Dormitory Authority of the State of New York, Insured Revenue 1/08 at 100
Bonds, Fordham University, Series 1990, 7.200%, 7/01/15 -
AMBAC Insured

695 Dormitory Authority of the State of New York, Insured Revenue 7/12 at 100
Bonds, Fordham University, Series 2002, 5.000%, 7/01/18 -
FGIC Insured

4,340 Dormitory Authority of the State of New York, Insured Revenue 7/08 at 101
Bonds, Ithaca College, Series 1998, 5.000%, 7/01/21 -
AMBAC Insured

Dormitory Authority of the State of New York, Insured Revenue
Bonds, New York University, Series 2001-2:

1,350 5.500%, 7/01/18 - AMBAC Insured 7/11 at 100
800 5.500%, 7/01/20 - AMBAC Insured 7/11 at 100
600 5.500%, 7/01/21 - AMBAC Insured 7/11 at 100

2,125 Dormitory Authority of the State of New York, Insured Revenue 7/11 at 100

Bonds, Yeshiva University, Series 2001, 5.000%, 7/01/19 -
AMBAC Insured

2,000 Dormitory Authority of the State of New York, Lease Revenue No Opt. C
Bonds, State University Dormitory Facilities, Series 2003B,
5.250%, 7/01/32 (Mandatory put 7/01/13) - XLCA Insured
735 Dormitory Authority of the State of New York, Revenue Bonds, 7/17 at 100

Barnard College, Series 20077, 5.000%, 7/01/37 - FGIC Insured
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Dormitory Authority of the State of New York, Revenue Bonds,
Canisius College, Series 2000:

1,000 5.100%, 7/01/20 - MBIA Insured 7/11 at 101
2,875 5.250%, 7/01/30 - MBIA Insured 7/11 at 101
2,000 Dormitory Authority of the State of New York, Revenue Bonds, No Opt. C

City University of New York, Series 2005A, 5.500%, 7/01/18 -
FGIC Insured

Dormitory Authority of the State of New York, Revenue Bonds,
Rochester Institute of Technology, Series 2006A:

775 5.250%, 7/01/20 - AMBAC Insured No Opt. C
620 5.250%, 7/01/21 - AMBAC Insured No Opt. C
1,000 Nassau County Industrial Development Agency, New York, 7/08 at 102

Revenue Refunding Bonds, Hofstra University, Series 1998,
5.000%, 7/01/23 - MBIA Insured

7,250 New York City Industrial Development Agency, New York, 1/09 at 101
Civic Facility Revenue Bonds, Horace Mann School,
Series 1998, 5.000%, 7/01/28 - MBIA Insured

1,825 New York City Industrial Development Agency, New York, 9/16 at 101
PILOT Revenue Bonds, Yankee Stadium Project, Residual
Series 07-1032, 6.250%, 3/01/39 - FGIC Insured (IF)
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NVN
Nuveen New York Select Quality Municipal Fund, Inc. (continued)
Portfolio of INVESTMENTS September 30, (2007)

PRINCIPAL OPTIONAL C
AMOUNT (000) DESCRIPTION (1) PROVISIONS

EDUCATION AND CIVIC ORGANIZATIONS (continued)

New York City Industrial Development Agency, New York, PILOT
Revenue Bonds, Queens Baseball Stadium Project, Series 2006:

S 2,000 5.000%, 1/01/36 - AMBAC Insured 1/17 at 100
3,200 5.000%, 1/01/46 - AMBAC Insured 1/17 at 100
3,245 New York City Industrial Development Agency, New York, Revenue 9/16 at 100

Bonds, Yankee Stadium Pilots, Trust 2148, 6.892%, 3/01/36 -
FGIC Insured (IF)

1,195 New York City Industrial Development Authority, New York, 9/16 at 100
PILOT Revenue Bonds, Yankee Stadium Project, Series 2006,
5.000%, 3/01/31 - FGIC Insured

990 New York Industrial Development Agency, Revenue Bonds, 9/16 at 100
Yankee Stadium, Series 2006, Residuals 1875,
6.870%, 3/01/46 — FGIC Insured (IF)

995 New York State Dormitory Authority, Revenue Bonds, New York 7/17 at 100
University, Series 2007, 5.000%, 7/01/32 - AMBAC Insured
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740

5,995

5,730

3,000

2,385

2,655

6,500

1,000

6,430

955

825

2,500
3,210

2,820

2,120

HEALTH CARE - 20.3% (12.8% OF TOTAL INVESTMENTS)

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Hospital Revenue Bonds, Hospital for Special
Surgery, Series 2005, 5.000%, 8/15/33 - MBIA Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Hospital Revenue Bonds, Millard Fillmore Hospitals,
Series 1997, 5.375%, 2/01/32 - AMBAC Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Hospital Revenue Bonds, Montefiore Medical
Center, Series 1999, 5.500%, 8/01/38 - AMBAC Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Hospital Revenue Bonds, New York and Presbyterian
Hospital, Series 1998, 4.750%, 8/01/27 - AMBAC Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Bonds, Hudson Valley Hospital Center,
Series 2007, 5.000%, 8/15/27 (WI/DD, Settling 10/11/07) -
FSA Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Bonds, Montefiore Hospital, Series 2004,
5.000%, 8/01/29 - FGIC Insured

Dormitory Authority of the State of New York, FHA-Insured
Mortgage Revenue Refunding Bonds, United Health Services,
Series 1997, 5.375%, 8/01/27 - AMBAC Insured

Dormitory Authority of the State of New York, FHA-Insured
Revenue Bonds, Montefiore Medical Center, Series 2005,
5.000%, 2/01/22 - FGIC Insured

Dormitory Authority of the State of New York, Hospital Revenue
Bonds, Catholic Health Services of Long Island Obligated Group -

St. Francis Hospital, Series 199927, 5.500%, 7/01/24 - MBIA
Insured

Dormitory Authority of the State of New York, Revenue Bonds,
Health Quest System Inc., Series 2007B:

5.250%, 7/01/27 - AGC Insured

5.125%, 7/01/37 - AGC Insured

Dormitory Authority of the State of New York, Revenue Bonds,
Memorial Sloan-Kettering Cancer Center, Series 2003-1:
5.000%, 7/01/21 - MBIA Insured
5.000%, 7/01/22 - MBIA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
New York and Presbyterian Hospital, Series 2004A,
5.250%, 8/15/15 - FSA Insured

Dormitory Authority of the State of New York, Revenue Bonds,
The New York and Presbyterian Hospital Project, Series 2007,
5.000%, 8/15/36 - FSA Insured

2/15

2/08

8/09

2/08

8/17

2/15

2/08

2/15

7/09

7/17

7/17

7/13
7/13

8/14

8/14
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12,020 Dormitory Authority of the State of New York, Revenue Bonds,
Winthrop South Nassau University Health System Obligated
Group, Series 2001A, 5.250%, 7/01/26 - AMBAC Insured

2,025 Dormitory Authority of the State of New York, Revenue Bonds,

Winthrop South Nassau University Health System Obligated
Group, Series 2001B, 5.250%, 7/01/31 - AMBAC Insured

28

PRINCIPAL
AMOUNT (000) DESCRIPTION (1)
HEALTH CARE (continued)
New York City Health and Hospitals Corporation, New York, Health
System Revenue Bonds, Series 2003A:
S 2,800 5.250%, 2/15/21 - AMBAC Insured
3,065 5.250%, 2/15/22 - AMBAC Insured

1,235 New York State Dormitory Authority, Revenue Bonds, North Shore

Jewish Obligated Group, Series 20072, 5.250%, 7/01/34 -
FGIC Insured

HOUSING/MULTIFAMILY - 4.7% (2.9% OF TOTAL INVESTMENTS)

New York City Housing Development Corporation, New York, Capital

Fund Program Revenue Bonds, Series 2005A:

1,470 5.000%, 7/01/14 - FGIC Insured
1,470 5.000%, 7/01/16 — FGIC Insured
5,445 7/01/25 - FGIC Insured

2,655 New York City Housing Development Corporation, New York,

Multifamily Housing Revenue Bonds, Pass-Through Certificates,

Series 1991C, 6.500%, 2/20/19 - AMBAC Insured

540 New York City, New York, Multifamily Housing Revenue Bonds,
Seaview Towers, Series 2006A, 4.750%, 7/15/39 -
AMBAC Insured (Alternative Minimum Tax)

New York State Housing Finance Agency, Mortgage Revenue
Refunding Bonds, Housing Project, Series 1996A:

755 6.100%, 11/01/15 - FSA Insured
3,380 6.125%, 11/01/20 - FSA Insured

INDUSTRIALS - 1.1% (0.7% OF TOTAL INVESTMENTS)

7/11 at 101

7/11 at 101

OPTIONAL C
PROVISIONS

2/13 at 100
2/13 at 100

No Opt. C

No Opt. C
7/15 at 100
7/15 at 100

10/07 at 105

1/17 at 100
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3,715 Syracuse Industrial Development Authority, New York, 1/17 at 100
PILOT Mortgage Revenue Bonds, Carousel Center Project,
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