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On June 30, 2006, the common stock of Cooperative Bankshares, Inc. split 3-for-2, resulting in the reporting person's acquisition of 9,948
additional shares of common stock.

This form reflects increases in beneficial ownership resulting from exempt acquisitions pursuant to Rule 16a-11.

This option was previously reported as covering 15,000 shares at an exercise price of $7.373 per share, but was adjusted to reflect the
3-for-2 stock split on June 30, 2006.

Stock Options fully vested on date of grant.

This option was previously reported as covering 3,000 shares at an exercise price of $18.00 per share, but was adjusted to reflect the
3-for-2 stock split on June 30, 2007.

This option was previously reported as covering 2,000 shares at an exercise price of $20.66 per share, but was adjusted to reflect the
3-for-2 stock split on June 30, 2007.
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