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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

S\lgggoRr’lfe};RLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
For the quarterly period ended September 30, 2016

.F) 'ﬁ(ANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
Fg?;ﬁe transition period from to

Commission File Number 0-22462

GIBRALTAR INDUSTRIES, INC.
(Exact name of Registrant as specified in its charter)

Delaware 16-1445150
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

3556 Lake Shore Road, P.O. Box 2028
Buffalo, New York

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (716) 826-6500

Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90

days. Yes x No ~

Indicate by checkmark whether the registrant has submitted electronically and posted on its corporate Web site, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and
post such files). Yes x No ~

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer

CEINT3

or a smaller reporting company. See definition of “large accelerated filer”, “accelerated filer” and “smaller reporting

14219-0228
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company” in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer * Accelerated filer X

Non-accelerated filer ~ Smaller reporting company

Indicated by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act.). Yes © No x

As of October 25, 2016, the number of common shares outstanding was: 31,526,747.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

GIBRALTAR INDUSTRIES, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share data)

(unaudited)
Three Months Nine Months Ended
Ended September 30
September 30, ’
2016 2015 2016 2015
Net Sales $272,734 $304,994 $776,143 $758,780
Cost of sales 204,847 243,598 585,263 623,350
Gross profit 67,887 61,396 190,880 135,430
Selling, general, and administrative expense 41,524 38,002 118,500 91,865
Income from operations 26,363 23,394 72,380 43,565
Interest expense 3,625 3,878 10,982 11,389
Other (income) expense — (1,780 ) 7,840 (4,238 )
Income before taxes 22,738 21,296 53,558 36,414
Provision for income taxes 8,952 7,664 12,131 13,158
Income from continuing operations 13,786 13,632 41,427 23,256
Discontinued operations:
Loss before taxes — — — (44 )
Benefit of income taxes — — — (16 )
Loss from discontinued operations — — — (28 )
Net income $13,786 $13,632 $41,427 $23,228
Net earnings per share — Basic:
Income from continuing operations $0.44 $0.44 $1.32 $0.74
Loss from discontinued operations — — — —
Net income $0.44 $0.44 $1.32 $0.74

Weighted average shares outstanding — Basic 31,579 31,242 31,493 31,214
Net earnings per share — Diluted:

Income from continuing operations $0.43 $0.43 $1.29 $0.74
Loss from discontinued operations — — — —
Net income $043  $0.43 $1.29  $0.74

Weighted average shares outstanding — Diluted32,176 31,558 32,005 31,479
See accompanying notes to consolidated financial statements.
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GIBRALTAR INDUSTRIES, INC.

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(in thousands)

(unaudited)

Three Months  Nine Months
Ended Ended
September 30, September 30,
2016 2015 2016 2015
Net income $ 13,786



