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DUSA Pharmaceuticals, Inc. (the "Registrant" or "Company")
issued a press release on March 18, 2002, attached to and made part of this
report, describing its 2001 year-end results, and its participation at the

recent American Academy of Dermatology meeting.

Except for historical information, the press release and this report
contain certain forward-looking statements that involve known and unknown risks
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and uncertainties which may cause actual results to differ materially and
adversely from the future results, performance or achievements expressed or
implied by the statements made. The forward-looking statements relate to the
Company's expectations for potential future uses of Levulan(R) PDT and
increasing sales of its Kerastick (R) to end-users during 2002, primarily during
the second half of the year. Such risks and uncertainties include, but are not
limited to the results of the marketing efforts and timing of international
launches by Schering AG and Berlex, changing market conditions, the impact of
competitive products, implementation and adoption of healthcare reimbursement
and pricing policies by third-party payors, foreign regulatory approval and
market acceptance of the Company's products, the Company's dependence on
third-party manufacturers of the Kerastick (R), BLU-U(R), and Levulan(R), the
ability to maintain its proprietary rights and its patent portfolio and other
risks detailed from time to time in the Company's United States Securities and
Exchange Commission (SEC) filings.

ITEM 7. FINANCIAL STATEMENTS AND OTHER EXHIBITS.
(c) Exhibits.

[99] Press Release dated March 18, 2002.
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