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(17 CFR 230.425)
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(17 CFR 240.14a-12)
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Exchange Act (17 CFR 240.13e-4(c))

ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF
CERTAIN OFFICERS.

On February 16, 2007, Ernest LaPorte notified Movado Group, Inc.
(the "Company") that he was resigning as Vice President of Finance and
Principal Accounting Officer of the Company, effective March 5, 2007. Mr.
LaPorte has accepted the position of Senior Vice President and Controller of
Saks Fifth Avenue. Mr. LaPorte's resignation was not the result of any
disagreement with the Company on any matter relating to the Company's
operations, policies or practices.

Eugene J. Karpovich, Senior Vice President and Chief Financial
Officer of the Company, will serve as interim Principal Accounting Officer for
the Company while a search 1s conducted for a new Principal Accounting
Officer.
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