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Item 5. - Other Events

On January 16, 2003, the Company announced that it will recognize a
fourth quarter 2002 non-cash charge of approximately $68 million, or $43 million
after tax, related to aircraft lease assets in discontinued operations. The
fourth quarter charge is estimated at approximately $0.62 per diluted share and
will have no impact on the Company's appliance business.

In addition, Whirlpool will accelerate the payment of up to $49 million
in long-term deferred income taxes related to the lease assets. For 2003, the
payments will be sourced from the company's cash flow, but will have no impact
on earnings.
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Copy of press release dated January 16, 2003.
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