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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

FINANCIAL STATEMENTS

OCTOBER 31, 2007
(Stated in U.S. Dollars)
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

BALANCE SHEETS
(Unaudited)
(Stated in U.S. Dollars)
OCTOBER JULY 31
31
2007 2007
ASSETS
Current
Cash $ 20,949 $ 31,268
Prepaid expenses - -
20,949 31,268
Office Equipment (Note 4) 212 248
$ 21,161 $ 31,516
LIABILITIES
Current
Accounts payable $ 20,572 $ 1,334
Amounts due to related party (Note 5) 264 4,541
20,836 5,875
STOCKHOLDERS EQUITY
Capital Stock (Note 6)
Authorized:
100,000,000 voting common shares with a par
value of $0.001 per share
Issued and outstanding:
4,003,500 common shares as at July 31, 2007
and 2006 4,004 4,004
Additional Paid-In Capital 150,346 139,846
Accumulated Other Comprehensive Income 7 60
Deficit Accumulated During The Development Stage (154,032) (118,269)
325 25,641
$ 21,161 $ 31,516

The accompanying notes are an integral part of these financial statements
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS
(Unaudited)
(Stated in U.S. Dollars)

CUMULATIVE
PERIOD
FROM
INCEPTION
THREE MONTH OCTOBER 25
PERIOD ENDED 2005 TO
OCTOBER OCTOBER OCTOBER 31
31 31
2007 2006 2007
Revenue $ - $ - % -
Expenses
Amortization 36 36 $ 192
Bank charges 149 35 440
Communications 262 238 2,021
Consulting - - 3,296
Filing fees 1,472 2,822 7,775
Foreign exchange loss (gain) 1,059 (278) 419)
Legal fees 9,503 5,537 23,829
Management services (Note 5) 9,000 9,000 72,000
Office expenses 22 31 592
Professional fees 12,548 7,190 30,851
Rent (Note 5) 1,500 1,500 12,000
Travel and entertainment 212 521 2,972
Website development - - 2,219
(35,763) (26,632) (157,768)
Miscellaneous Income - - 3,736
Net Loss For The Period (35,763) (26,632) (154,032)
Other Comprehensive Income
Foreign currency translation adjustment 83) 258 7
Comprehensive Loss $ (35,816) $ (26,374) $ (154,025)
Basic And Diluted Loss Per Share $ (0.01) $ (0.01)

Weighted Average Number Of Common
Shares
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Outstanding 4,003,500 4,003,500
The accompanying notes are an integral part of these financial statements.
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)
STATEMENTS OF CASH FLOWS
(Unaudited)

(Stated in U.S. Dollars)

THREE MONTH
PERIOD ENDED
OCTOBER OCTOBER
31 31
2007 2006
Cash Provided by (Used In):
Operating Activities
Net loss for the period $ (35,763) $ (26,632) $
Adjustments for items not affecting
operating working capital:
Amortization 36 36
Rent (Note 5) 1,500 1,500
Management services (Note 5) 9,000 9,000
Adjustments for items affecting
operating
working capital:
Prepaid expenses - 1,326
Accounts payable 19,238 1,652
(5,989) (13,118)
Investing Activity
Purchase of office equipment - -
Financing Activities
Amounts due to related party 4,277) (1,728)
Issue of common stock - -
(4,277) (1,728)
Net Increase (Decrease) In Cash (10,266) (14,846)
Effect Of Unrealized Exchange Rate Changes (53) (258)
Cash, Beginning Of Period 31,268 67,581
Cash, End Of Period $ 20,949 $ (52,477) $

Supplemental Disclosures Of Cash Flow Information

CUMULATIVE
PERIOD
FROM
INCEPTION
OCTOBER 25
2005 TO
OCTOBER 31

2007

(154,032)

192
12,000
72,000

20,572
(49,268)

(404)

264
70,350
70,614
20,942

7
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Interest paid $ - $ -
Income taxes paid $ - $ -
The accompanying notes are an integral part of these financial statements

$
$
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2007
(Unaudited)
(Stated in U.S. Dollars)

BASIS OF PRESENTATION

The unaudited financial information furnished herein reflects all adjustments, which in the opinion of
management are necessary to fairly state the Company s financial position and the results of its operations for the
periods presented. This report on Form 10-QSB should be read in conjunction with the Company s financial
statements and notes thereto included in the Company s audited financial statements for the fiscal period ended
July 31, 2007. The Company assumes that the users of the interim financial information herein have read or
have access to the audited financial statements for the preceding fiscal year and that the adequacy of additional
disclosure needed for a fair presentation may be determined in that context. Accordingly, footnote disclosure,
which would substantially duplicate the disclosure contained in the Company s audited financial statements for
the fiscal period ended July 31, 2007, has been omitted. The results of operations for the three-month period
ended October 31, 2007 are not necessarily indicative of results for the entire year ending July 31, 2008.

NATURE OF OPERATIONS AND GOING CONCERN
a)  Organization

Language Enterprises Corp. was incorporated under the laws of Nevada, U.S.A., on October 25, 2005.
The Company s principal executive offices are in Surrey, British Columbia, Canada.

b)  Development Stage Activities

The Company was formed to broker the professional translation of documents. The Company markets its
services in particular to public companies operating internationally in the resource sectors of oil and gas
and mining. The Company is in the development stage. Successful completion of the Company s
development program and its transition, ultimately to the attainment of profitable operations, is dependent
upon it generating a significant level of business and obtaining adequate financing to fulfil its
development activities.

¢)  Going Concern

The accompanying financial statements have been prepared assuming the Company will continue as a
going concern.

As shown in the accompanying financial statements, the Company has accumulated a deficit of $154,032
for the period from October 25, 2005 (inception) to October 31, 2007. The future of the Company is
dependent upon its ability to obtain financing and upon future profitable operations. If necessary,
management may seek additional capital through a private placement and public offering of its common
stock.

F-5
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2007
(Unaudited)
(Stated in U.S. Dollars)

3.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in the United States. Because a precise determination of many assets and liabilities is dependent upon
future events, the preparation of financial statements for a period necessarily involves the use of estimates which
have been made using careful judgement.

The financial statements have, in management s opinion, been properly prepared within reasonable limits of
materiality and within the framework of the significant accounting policies summarized below:

a)  Development Stage Company

The Company is a development stage company as defined in the Statement of Financial Accounting
Standards No. 7. The Company is devoting substantially all of its present efforts to establish a new
business and has only recently commenced operations. All losses accumulated since inception have been
considered as part of the Company s development stage activities.

b) Cash
For purposes of the balance sheet and statement of cash flows, the Company considers all highly liquid
debt instruments purchased with maturity of three months or less to be cash equivalents. At October 31,
2007 and July 31, 2007, the Company had no cash equivalents.

c)  Office Equipment
Office equipment is recorded at cost and is amortized on a straight line basis which will reduce original
cost to estimated residual value over the assets useful life of three years. Maintenance and repairs that do
not extend an assets life are charged to expense as incurred.

d) Revenue Recognition
The Company earns revenue by providing document translation services. Revenue is recorded when
service has been provided, the product has been delivered and settlement is reasonably assured.

F-6
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2007
(Unaudited)
(Stated in U.S. Dollars)

3.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
e)  Foreign Currency Translation

The Company s functional currency is the U.S. dollar. Transactions in foreign currency are translated into
U.S. dollars as follows:

i)  monetary items at the rate prevailing at the balance sheet date;
ii)  non-monetary items at the historical exchange rate;
iii) revenue and expense at the average rate in effect during the applicable accounting period.

Translation adjustments resulting from this process are recorded in Stockholders Equity as a
component of Accumulated Other Comprehensive Income (Loss).

Gains and losses arising on translation or settlement of foreign currency denominated
transactions or balances are recorded in the Statement of Operations.

f) Financial Instruments

The Company s financial instruments consist of cash, accounts payable and amounts due to
related party.

Unless otherwise noted, it is management s opinion that this Company is not exposed to
significant interest or credit risks arising from these financial instruments. The fair value of
these financial instruments approximate their carrying values, unless otherwise noted.

j)  Basic and Diluted Loss Per Share

In accordance with SFAS No. 128, Earnings Per Share, the basic loss per common share is
computed by dividing net loss available to common stockholders by the weighted average
number of common shares outstanding. Diluted loss per common share is computed similar to
basic loss per common share except that the denominator is increased to include the number of
additional common shares that would have been outstanding if the potential common shares
had been issued and if the additional common shares were dilutive. At October 31, 2007 the
Company has no common stock equivalents that were anti-dilutive and excluded in the
earnings per share computation.
F-7
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS
OCTOBER 31, 2007

(Unaudited)
(Stated in U.S. Dollars)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1)  Comprehensive Loss
Comprehensive loss is the total of (1) net loss plus (2) all other changes in net assets arising from
non-stockholder sources, which are referred to as other comprehensive income. The Company has
presented a statement of operations that includes other comprehensive income. An analysis of changes in
components of accumulated other comprehensive loss is presented in the statement of stockholders equity.
m) Use of Estimates and Assumptions
The preparation of financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the amounts reported in the financial
statements and accompanying disclosures. Actual results may differ from the estimates.
OFFICE EQUIPMENT
OCTOBER JULY 31
31
2007 2007
Office equipment $ 404 $ 404
Less: Accumulated amortization (192) (156)
$ 212§ 248

AMOUNTS DUE TO RELATED PARTY AND RELATED PARTY TRANSACTIONS

a)

b)

Amounts Due to Related Party

The amount of $264 (July 31, 2007 - $4,541) is due to a director of the Company for expenses paid on
behalf of the Company. The amount was incurred in the normal course of business. This amount was
advanced without interest and is due on demand.

Services Rendered by Related Parties

The fair value of management services and rent contributed during the three month period ended October
31, 2007 was $9,000 (period ended October 31, 2006 - $9,000); and $1,500 (period ended October 31,
2006 - $1,500) respectively. These amounts were charged to operations and credited to additional paid in
capital during the period.

F-8
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LANGUAGE ENTERPRISES CORP.
(A Development Stage Company)

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2007
(Unaudited)
(Stated in U.S. Dollars)

6. CAPITAL STOCK
On January 26, 2006, the Company sold 2,600,000 shares of its common stock at $0.01 per share for cash to the
directors, for total consideration of $26,000.

On March 21, 2006, the Company sold 1,200,000 share of its common stock at $0.02 per share for cash for total
consideration of $24,000.

On May 19, 2006, the Company sold 203,500 share of its common stock at $0.10 per share for cash for total
consideration of $20,350.

The Company has no stock option plan, warrants or other dilutive securities.

7. CONTRACTUAL OBLIGATIONS AND COMMITMENTS

The Company has no significant contractual obligations or commitments with any party respecting executive
compensation, consulting arrangements, rental premises or other matters, except as disclosed elsewhere in these notes.
The officers and directors provide management services to the Company without any compensation.

F-9
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLAN OF OPERATION.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

Certain statements contained in this Quarterly Report constitute "forward-looking statements. These statements,
identified by words such as plan, "anticipate," "believe," "estimate," "should," "expect" and similar expressions
include our expectations and objectives regarding our future financial position, operating results and business strategy.
These statements reflect the current views of management with respect to future events and are subject to risks,
uncertainties and other factors that may cause our actual results, performance or achievements, or industry results, to
be materially different from those described in the forward-looking statements. Such risks and uncertainties include
those set forth under this caption "Management's Discussion and Analysis or Plan of Operation" and elsewhere in this
Quarterly Report. We do not intend to update the forward-looking information to reflect actual results or changes in
the factors affecting such forward-looking information. We advise you to carefully review the reports and documents
we file from time to time with the SEC, particularly our Annual Reports on Form 10-KSB, our Quarterly Reports on
Form 10-QSB and our Current Reports on Form 8-K.

As used in this Quarterly Report, the terms "we, "us, "our, the Company and Language mean Language Enterpris
Corp. unless otherwise indicated. All dollar amounts in this Quarterly Report are in U.S. dollars unless otherwise
stated.

INTRODUCTION

The following discussion and analysis summarizes our plan of operation for the next twelve months, our results of
operations for the three months ended October 31, 2007, and changes in our financial condition from July 31, 2007.
This discussion should be read in conjunction with the Management s Discussion and Analysis or Plan of Operation
included in our Annual Report on Form 10-KSB for the fiscal year ended July 31, 2007.

Overview

We were incorporated on October 25, 2005 under the laws of the State of Nevada. We are a translation brokerage
business, acting as an intermediary between clients and the independent, professional translators located throughout
the world with whom we are associated. While we maintain an internet presence at
www.languageenterprisescorp.com, we are not an internet-based translation service. Clients engage us to source
professional translations of their documents and we, in turn, engage an appropriate translator that is acceptable to the
client. Our focus is translations between the world s main commercial and scientific languages. Public companies
operating in the resource sectors of oil & gas and mining often require professional independent translations of
technical and other documents. We market our services to these potential clients in particular.

Recent Corporate Developments

The following significant developments occurred since the completion of our fiscal year ended July 31, 2007:

1. Effective October 9, 2007, Michael Heithaus resigned as a member of our board of directors. Mr. Heithaus
resigned for personal reasons and there was no disagreement between him and our management regarding any
matter relating to our operations, policies and practices.

3
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2. On November 21, 2007, Dr. Paul C. Kirkitelos was appointed our Chief Executive Officer, Chief Financial
Officer, President, Secretary and Treasurer to fill the vacancies created by the resignations of Jonathan Moore as
our President and Treasurer and Naomi Moore as our Secretary.

3. On November 23, 2007, pursuant to the terms of a Share Transfer Agreement (the Share Transfer Agreement )
among Paul C. Kirkitelos, our sole executive officer, Jonathan Moore, a member of our board of directors, and
Naomi Moore, also a member of our board of directors, Dr. Kirkitelos purchased 1,170,000 shares of our
common stock from each of Mr. Moore and Mrs. Moore, being 2,340,000 shares of our common stock in
aggregate (the Shares ). In consideration of the Shares, Dr. Kirkitelos paid $124,990 to each of Mr. Moore and
Mrs. Moore, equal to $249,980 in the aggregate.

As a result of the completion of the sale of the Shares to Dr. Kirkitelos, Mr. Moore and Mrs. Moore no longer
own any shares of our common stock and Dr. Kirkitelos now owns approximately 58.4% of the outstanding
shares of our common stock, resulting in a change of control. Pursuant to the terms of the Share Transfer
Agreement, Mr. Moore and Mrs. Moore have agreed to resign from our Board of Directors and to have Dr.
Kirkitelos appointed as our sole director. This change in our Board of Directors is expected to take place 10 days
after an information statement prepared in accordance with Rule 14f-1 promulgated under the Securities
Exchange Act of 1934 (the Exchange Act ) has been mailed to our stockholders and filed with the SEC.
PLAN OF OPERATION

During our fiscal year ended July 31, 2007, we conducted a mail out marketing campaign that was designed primarily
to target new prospective customers for our services. The target of this campaign was companies in the oil and gas and
mining sectors. We also targeted businesses that provide professional services to these companies, including law
firms, accounting firms and engineering businesses. Despite this campaign, we have been unable to generate any
significant revenues to date.

We are currently considering whether or not to hire a marketing professional to assist us in developing a more
effective marketing program.

We currently estimate our budgeting needs as follows; however, as we proceed with the development of our business,
our anticipated expenses could change significantly.

Planned Expenditures
Category Over
The Next 12 Months

(US$)
Marketing $5,000
Legal $8,000
Office and Administration $10,000
Accounting $8,000
Audit $10,000
Transfer Agent $2,500
Contingency/Miscellaneous $5,000
TOTAL $48,500

4

19



Edgar Filing: Language Enterprises Corp. - Form 10QSB

20



Edgar Filing: Language Enterprises Corp. - Form 10QSB

As at October 31, 2007, we had $20,949 in cash and a working capital surplus of $113. As such, we do not have
sufficient funds to meet our anticipated expenses for the next twelve months. We have not earned significant revenues
from our operations to date and there are no assurances that we will be able to do so in the near future. As a result, we
will likely have to rely on external sources of financing in order to pay for anticipated costs of operating our business.
In addition, there are no assurances that the actual costs of our anticipated expenses will not exceed the estimates of
those costs. We have an agreement with Jonathan Moore, one of our directors, under which Mr. Moore has agreed to
loan us $40,000 on an as needed basis at an interest rate of prime plus 2%. We do not have any other financing
arrangements in place at this time.

RESULTS OF OPERATIONS
First Quarter and Three Months Summary

Three Months Ended October 31

Percentage
Increase /
2007 2006 (Decrease)
Revenue $-- $-- n/a
Expenses (35,763) (26,632) 34.3%
Net Loss $(35,763) $(26,632) 34.3%

Revenues

We have not yet earned revenue from operations as we are still in the development stage. We can provide no
assurance that we will earn significant revenues from our business operations in the future.

Operating Costs and Expenses

Our operating expenses for the three months ended October 31, 2007, and 2006, consisted of the following:

Three Months Ended October 31 Percentage

2007 2006 Increase /

(Decrease)
Amortization $36 $36 n/a
Bank Charges 149 35 325.7%
Communications 262 238 10.1%
Filing Fees 1,472 2,822 (47.8)%
Foreign Exchange Loss 1,059 (278) 480.9%
Legal Fees 9,503 5,537 71.6%
Management Services 9,000 9,000 n/a
Office Expenses 22 31 (29.0)%
Professional Fees 12,548 7,190 74.5%
Rent 1,500 1,500 n/a
Travel and Entertainment 212 521 (59.3)%
Total Operating Expenses $35,763 $26,632 34.3%

5
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The increase in our total expenses is primarily a result of the increase in legal and professional fees. The majority of
the amounts spent by us on legal and professional fees are amounts paid in connection with meeting our ongoing
reporting obligations under the Exchange Act.

The amounts recorded for management services and rent were recorded solely for accounting purposes and reflect the
estimated fair value of the services and rent provided to us free of charge. A corresponding increase in additional paid

in capital has been recorded with respect to these amounts.

LIQUIDITY AND CAPITAL RESOURCES

Working Capital

Percentage
At October 31, 2007 At July 31,2007 Increase / (Decrease)
Current Assets $20,949 $31,268 (33.0)%
Current Liabilities (20,836) (5,875) 254.7%
Working Capital (Deficit) $113 $25,393 (99.6)%
Cash Flows
Three Months Ended October 31
2007 2006

Cash Flows from (used in) Operating Activities $(5,989) $(13,118)
Cash Flows from (used in) Investing Activities -- --
Cash Flows from (used in) Financing Activities $(4,277) (1,728)
Net Increase (decrease) in Cash During Period $(10,266) $(14,846)

The decreases in our working capital at October 31, 2007 from our three months ended October 31, 2006, and the
increase in our cash used during the three months ended on October 31, 2007, from the preceding fiscal quarter are
primarily a result of the fact that we did not earn any significant revenue and had no sources of financing with which
to pay the ongoing costs of our business for the fiscal quarter ended October 31, 2007.

Since our inception, we have used our common stock to raise money for our operations. Our operations are not
currently profitable and are dependent upon outside sources of financing. We currently have an agreement with
Jonathan Moore under which he has agreed to loan us $40,000 on an as needed basis at an interest rate of prime plus
2%. We may also rely on sales of our common stock in order to continue to fund our business operations, if and when
needed. Issuances of additional shares will result in dilution to our existing stockholders. There is no assurance that
we will be able to sell any additional equity securities in the future. There are no assurances that we will be able to
arrange for other debt or other financing to fund our planned business activities.

6
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OFF-BALANCE SHEET ARRANGEMENTS

We have no significant off-balance sheet arrangements that have or are reasonably likely to have a current or future
effect on our financial condition, changes in financial condition, revenue or expenses, results of operations, liquidity,
capital expenditures or capital resources that is material to our stockholders.

CRITICAL ACCOUNTING POLICIES

The financial statements presented with this Quarterly Report on Form 10-QSB have been prepared in accordance
with generally accepted accounting principles in the United States of America for interim financial information. These
financial statements do not include all information and footnote disclosures required for an annual set of financial
statements prepared under United States generally accepted accounting principles. In the opinion of our management,
all adjustments (consisting solely of normal recurring accruals) considered necessary for a fair presentation of the
financial position, results of operations and cash flows as at October 31, 2007, and for all periods presented in the
attached financial statements, have been included. Interim results for the three months ended October 31, 2007 are not
necessarily indicative of the results that may be expected for the fiscal year as a whole.

Our significant accounting policies are disclosed in the notes to the interim financial statements in this Quarterly
Report.

RISKS AND UNCERTAINTIES
We have an operating deficit and have incurred losses since inception.

To date, our operations have not been profitable. We have generated a cumulative net loss of $154,032 from inception
to October 31, 2007. Our inability to achieve profitability is directly related to our inability to earn significant
revenues. We may never be able to earn significant revenues or achieve profitability.

We have only a limited operating history and therefore face a high risk of business failure and this could result
in a complete loss of investors investments.

Investors evaluations of our business will be difficult because we have a limited operating history. We face a number
of risks encountered by early-stage companies, including our need to develop infrastructure to support growth and
expansion; our need to obtain long-term sources of financing; our need to establish our marketing, sales and support
organizations; and our need to manage expanding operations. Our business strategy may not be successful, and we
may not successfully address these risks. If we are unable to sustain profitable operations, investors may lose their
entire investment in us.

We face competition from existing and potential competitors which could adversely affect our business.

We face competition in the industry. Due to our small size, it can be assumed that many of our competitors have
significantly greater financial, technical, marketing and other competitive resources. Many of our competitors and
potential competitors have greater name recognition and more extensive marketing and customer bases that could be
leveraged, for example, to position themselves as being more experienced, and having greater expertise. To compete,
we may be
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forced to offer lower prices, increase our marketing budget, and narrow our marketing focus, resulting in reduced
revenues, if any.

The loss of our key persons, or our failure to attract and retain additional personnel could adversely affect our
business.

Our success depends largely upon the efforts, abilities, and decision-making of Dr. Paul C. Kirkitelos, our Chief
Executive Officer, Chief Financial Officer, President, Secretary and Treasurer. The loss of this individual would have
an adverse effect on our operations. We do not currently maintain "key-man" life insurance and there is no contract in
place assuring the services of Dr. Kirkitelos for any length of time. In addition, our success depends on the efforts and
abilities of the professional translators we engage and the availability of these translators. If we are unable to engage
new translators and renew and maintain existing relationships, this will have an adverse effect on our operations. In
the event that we should lose our sole officer and we are unable to find a suitable replacement, we may not be able to
maintain our business and might have to cease operations, in which case investors might lose all of their investment.

One stockholder owns a majority of our common stock and may act, or prevent certain types of corporate
actions, to the detriment of other stockholders.

Dr. Paul C. Kirkitelos owns 2,340,000 common shares, which is approximately 58.4% of our issued and outstanding
common stock. Accordingly, he may exercise significant influence over all matters requiring stockholder approval,
including the election of a majority of the directors and the determination of significant corporate actions. This
concentration could also have the effect of delaying or preventing a change in control that could otherwise be
beneficial to our stockholders.

If we are unsuccessful at surmounting difficulties normally faced by new enterprises, our business could fail,
leading to a loss by our investors or their investment capital.

As noted in our financial statements that are included in this Quarterly Report on Form 10-QSB, we are a
development stage company. Potential investors should be aware of the difficulties normally encountered by a new
enterprise and the high rate of failure of such enterprises. The likelihood of success must be considered in light of the
problems, expenses, difficulties complications and delays encountered in connection with the development of a
business in the areas in which we intend to operate and in connection with the formation and commencement of
operations of a new business in general. These include, but are not limited to, unanticipated problems relating to the
development of our brokerage service, marketing and competition, and additional costs and expenses that may exceed
current estimates. There is limited history upon which to base any assumption as to the likelihood that we will prove
successful, and there can be no assurance that we will generate any significant operating revenues or ever achieve
profitable operations. If we are unsuccessful in addressing these risks, our business will most likely not be successful
to the point that investors will receive a return on their investments

Because we have only recently commenced business operations, we expect to incur operating losses for the
foreseeable future.

We have never earned revenues and we have never been profitable. Prior to completion of our development stage, we
anticipate that we will incur increased operating expenses while realizing limited or no revenues. Therefore we expect
to incur significant losses into the foreseeable future. We recognize that if we are unable to generate significant
revenues from our business development, we will not be able to achieve profitability or continue operations.

8
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If we issue additional shares of common stock in the future this may result in dilution to our existing
stockholders.

Our articles of incorporation authorize the issuance of 100,000,000 shares of common stock. Our board of directors
has the authority to issue additional shares of common stock up to the authorized capital stated in the articles of
incorporation. Our board of directors may choose to issue some or all of such shares to provide additional financing in
the future. The issuance of any such shares may result in a reduction of the book value or market price of the
outstanding shares of our common stock. It will also cause a reduction in the proportionate ownership and voting
power of all other stockholders.

If our estimates related to expenditures are erroneous, our business may fail.

Our success is in part dependent upon the accuracy of our management's estimates of expenditures. If such estimates
are erroneous or inaccurate we may incur unexpected and/or unnecessary costs that could result in the failure of our
business and an investor losing their entire investment. Specifically, our office overhead and marketing budgets for
the upcoming year are modest. If unanticipated exigencies significantly increase these budgets, we may be unable to
finance operations and our business will fail.

We are a start up business with a small client base and, if we do not expand our customer base, our business
will likely fail.

We are a start-up business with a small client base. In order to become profitable, we will have to develop a
substantial client base and generate sufficient revenues to cover our expenses and eventually become profitable. We
may not be successful at attracting clients. If we are unsuccessful at generating revenues from clients, our business
will likely fail and investors may lose some or all of their investment.

We have never paid dividends and do not intend to pay any in the foreseeable future, which may delay or
prevent recovery of your investment.

We have never paid any cash dividends and currently do not intend to pay any dividends in the foreseeable future. If
we do not pay dividends, this may delay or prevent recovery of your investment. To the extent that we require
additional funding currently not provided for in our financing plan, it is possible that our funding sources might
prohibit the payment of dividends.

We rely on third parties to provide translation services. Our business will be adversely affected to the extent
these third parties do not provide an effective service or are unable to provide the service on terms acceptable
to us.

We act as an intermediary between clients and third party translators who are independent of us. We depend on the
quality, timeliness, availability, and competitive pricing of these translators. While we believe the translators will
consistently produce and deliver high-quality professional translations, there can be no assurance that they will. Nor is
it certain that translation services will available to us in the future, and if available, will be available on financial terms
that are acceptable to us and to our clients. Any such quality problems, unavailability of translators or increased costs
could have a material adverse effect on our business.
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The trading price of our common stock may be volatile, with the result that an investor may not be able to sell
any shares acquired at a price equal to or greater than the price paid by the investor.

Our common shares are quoted on the OTC Bulletin Board under the symbol "LNGG. Companies quoted on the OTC
Bulletin Board have traditionally experienced extreme price and volume fluctuations. In addition, our stock price may
be adversely affected by factors that are unrelated or disproportionate to our operating performance. Market
fluctuations, as well as general economic, political and market conditions such as recessions, interest rates or
international currency fluctuations may adversely affect the market price of our common stock. In addition, to date,
there has been no trading volume for our shares on the OTC Bulletin Board. As a result of this potential volatility and
potential lack of a trading market, an investor may not be able to sell any of our common stock that they acquire that a
price equal or greater than the price paid by the investor.

Because our stock is a penny stock, stockholders will be more limited in their ability to sell their stock.

The SEC has adopted rules that regulate broker-dealer practices in connection with transactions in penny stocks.
Penny stocks are generally equity securities with a price of less than $5.00, other than securities registered on certain
national securities exchanges or quoted on the Nasdaq system, provided that current price and volume information
with respect to transactions in such securities is provided by the exchange or quotation system.

Because our securities constitute "penny stocks" within the meaning of the rules, the rules apply to us and to our
securities. The rules may further affect the ability of owners of shares to sell our securities in any market that might
develop for them. As long as the trading price of our common stock is less than $5.00 per share, the common stock
will be subject to rule 15g-9 under the Exchange Act. The penny stock rules require a broker-dealer, prior to a
transaction in a penny stock, to deliver a standardized risk disclosure document prepared by the SEC, that:

1. contains a description of the nature and level of risk in the market for penny stocks in both public offerings and
secondary trading;

2. contains a description of the broker's or dealer's duties to the customer and of the rights and remedies available
to the customer with respect to a violation to such duties or other requirements of securities laws;

3. contains a brief, clear, narrative description of a dealer market, including bid and ask prices for penny stocks and
the significance of the spread between the bid and ask price;

4.  contains a toll-free telephone number for inquiries on disciplinary actions;

defines significant terms in the disclosure document or in the conduct of trading in penny stocks; and

6.  contains such other information and is in such form, including language, type, size and format, as the SEC shall
require by rule or regulation.

The broker-dealer also must provide, prior to effecting any transaction in a penny stock, the customer with: (a) bid and

offer quotations for the penny stock; (b) the compensation of the broker-dealer and its salesperson in the transaction;

(c) the number of shares to which such bid and ask prices apply, or other comparable information relating to the depth

and liquidity of the market for such stock; and (d) a monthly account statements showing the market value of each

penny stock held in the customer's account. In addition, the penny stock rules require that prior to a transaction in a

penny stock not otherwise exempt from those rules; the broker-dealer must make a special written determination that

the penny stock is a suitable investment for the purchaser and receive the purchaser's written acknowledgment of the

receipt of a risk disclosure statement, a written agreement to transactions involving penny stocks, and a signed and

dated

b
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copy of a written suitably statement. These disclosure requirements may have the effect of reducing the trading
activity in the secondary market for our stock.

ITEM 3. CONTROLS AND PROCEDURES.

Under the supervision and with the participation of our management, including our principal executive officer and
principal financial officer, we have evaluated the effectiveness of our disclosure controls and procedures as required
by Exchange Act Rule 13a-15(b) as of the end of the period covered by this Quarterly Report. Based on that
evaluation, our principal executive officer and principal financial officer has concluded that these disclosure controls
and procedures are effective.

There were no changes in our internal control over financial reporting during the last fiscal quarter that have
materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS.
None.
ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.
None.
ITEM 3. DEFAULTS UPON SENIOR SECURITIES.
None.
ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.
None.
ITEM 5. OTHER INFORMATION.
None.
ITEM 6. EXHIBITS.
Exhibit

Number Description of Exhibits

3.1 Articles of Incorporation.(!)

3.2  Bylaws.(D

10.1  Form of Translator Engagement Agreement.(!)

10.2 Translator Services Agreement with Toro Resources Corp.(D

10.3  Translator Services Agreement with Magnus International Resources, Inc.(1
10.4  Jonathan Moore Loan Letter.(1)

14.1 Code of Ethics.®

o8}
[—
—

Certification of Chief Executive Officer and Chief Financial Officer as adopted pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002.

32.1 Certification of Chief Executive Officer and Chief Financial Officer as adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002.

(1) Filed as an exhibit to our Registration Statement on Form SB-2 filed on September 11, 2006.
(2) Filed as an exhibit to our Annual Report on Form 10-KSB for the year ended July 31, 2007 filed on October 30,
2007.
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SIGNATURES

In accordance with the requirements of the Exchange Act, the registrant caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

LANGUAGE ENTERPRISES CORP.

Date: December 16, 2007 By: /s/ Paul C. Kirkitelos
PAUL C. KIRKITELOS
Chief Executive Officer, Chief Financial Officer
President, Secretary and Treasurer
(Principal Executive Officer
and Principal Accounting Officer)
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