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Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement

On March 16, 2007, the Company entered into a First Amendment (the First Amendment ) to the Term Loan Agreement, dated as of August 1,
2006 and amended and restated as of December 19, 2006 by and among the Company, the Company s wholly owned subsidiary Aleris
Deutschland Holding GmbH, the lenders from time to time party to the Term Loan Agreement, and Deutsche Bank AG New York Branch, as
Administrative Agent (the Term Loan Agreement ). Pursuant to the First Amendment, the pricing grid for loans under the Term Loan Agreement
has been reduced by 37.5 basis points. In addition, the First Amendment provides that in the case of certain future repricing transactions, the
Company will pay the existing lenders under the Term Loan Agreement a fee equal to 1% of the aggregate principal amount of all loans prepaid,
converted or outstanding in the repricing transaction.
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