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Managed Distribution Policy wnaudited)

The Board of Directors of the Fund has authorized a managed distribution policy ( MDP ) of paying monthly distributions at an annual rate set
once a year. The Fund s current monthly distribution is set at a rate of $0.035 per share. With each distribution, the Fund will issue a notice to
shareholders and an accompanying press release which will provide detailed information regarding the amount and estimated composition of the
distribution and other information required by the Fund s MDP exemptive order. The Fund s Board of Directors may amend or terminate the
MDP at any time without prior notice to shareholders; however, at this time, there are no reasonably foreseeable circumstances that might cause
the termination of the MDP. You should not draw any conclusions about the Fund s investment performance from the amount of distributions or
from the terms of the Fund s MDP.

Distribution Disclosure Classification wnaudited)

The Fund s policy is to provide investors with a stable monthly distribution out of current income, supplemented by realized capital gains and, to
the extent necessary, paid-in capital.

The Fund is subject to U.S. corporate, tax and securities laws. Under U.S. tax rules, the amount applicable to the Fund and character of
distributable income for each fiscal period depends on the actual exchange rates during the entire year between the U.S. Dollar and the
currencies in which Fund assets are denominated and on the aggregate gains and losses realized by the Fund during the entire year.

Therefore, the exact amount of distributable income for each fiscal year can only be determined as of the end of the Fund s fiscal year,

October 31. Under Section 19 of the Investment Company Act of 1940, as amended (the 1940 Act ), the Fund is required to indicate the sources
of certain distributions to shareholders. The estimated distribution composition may vary from month to month because it may be materially
impacted by future income, expenses and realized gains and losses on securities and fluctuations in the value of the currencies in which the

Fund s assets are denominated.

Based on generally accepted accounting principles, the Fund estimates that distributions for the fiscal year commenced November 1, 2015,
through the distributions declared on May 10, 2016 and June 9, 2016, consisted of 50% net investment income and 50% return of capital.

In January 2017, a Form 1099-DIV will be sent to shareholders, which will state the amount and composition of distributions and provide
information with respect to their appropriate tax treatment for the 2016 calendar year.

Dividend Reinvestment and Direct Stock Purchase Plan wnauditea)

Computershare Trust Company, N.A., ( Computershare ) the Fund s transfer agent, sponsors and administers a Dividend Reinvestment and Direct
Stock Purchase Plan (the Plan ), which is available to shareholders.

The Plan allows registered stockholders and first time investors to buy and sell shares and automatically reinvest dividends and capital gains
through the transfer agent. This is a cost-effective way to invest in the Fund.
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Please note that for both purchases and reinvestment purposes, shares will be purchased in the open market at the current share price and cannot
be issued directly by the Fund.

For more information about the Plan and a brochure that includes the terms and conditions of the Plan, please call Computershare at
1-800-647-0584 or visit www.computershare.com/buyaberdeen.
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Letter to Shareholders wnaudited)

Dear Shareholder,

We present this Semi-Annual Report which covers the activities of Aberdeen Asia-Pacific Income Fund, Inc. (the Fund ) for the six-month period
ended April 30, 2016. The Fund s principal investment objective is to seek current income. The Fund may also achieve incidental capital
appreciation.

Total Return Performance

The Fund s total return, based on net asset value ( NAV ), net of fees, was 6.9% for the six-month period ended April 30, 2016 and 8.2% per
annum since inception, assuming the reinvestment of dividends and distributions. The Fund s total return for the six-month period ended
April 30, 2016 and per annum since inception is based on the reported NAV on each financial reporting period end.

Share Price and NAV

For the six-month period ended April 30, 2016, based on market price, the Fund s total return was 11.0%, assuming reinvestment of dividends
and distributions. The Fund s share price increased by 6.1% over the six-month period, from $4.75 on October 31, 2015 to $5.04 on April 30,
2016. The Fund s share price on April 30, 2016 represented a discount of 11.4% to the NAV per share of $5.69 on that date, compared with a
discount of 14.7% to the NAV per share of $5.57 on October 31, 2015.

Portfolio Allocation

As of April 30, 2016, the Fund held 37.7% of its total investments in Australian debt securities, 56.1% in Asian debt securities, 4.5% in
European debt securities and 1.7% in U.S. debt securities.

Of the Fund s total investments, 39.1% were held in U.S. Dollar-denominated bonds issued by foreign issuers. The rest of the Fund s currency
exposure was 40.4% in the Australian Dollar and 20.5% in various Asian currencies.

Since April 30, 2016, the Fund has introduced investments in higher yielding Asian local currency markets, such as India and Indonesia,

and slightly reduced its Australian exposure. In addition, the Fund s blended benchmark will change effective July 31, 2016. Please see
Subsequent Events, Note 14 to the Notes to Financial Statements for more information about the new benchmark.

Credit Quality

As of April 30, 2016, 58.7% of the Fund s total investments were invested in securities where either the issue or the issuer was rated A or better
by Standard & Poor 'sor Moody s Investors Services, Inc ( Moody s ).

Portfolio Management

The Fund is managed by Aberdeen s Asia-Pacific fixed income team. The Asia-Pacific fixed income team works in a truly collaborative fashion;
all team members have both portfolio management and research responsibilities. The team is jointly and primarily responsible for the day-to-day
management of the Fund.

Managed Distribution Policy

Distributions to common shareholders for the twelve-month period ended April 30, 2016 totaled $0.42 per share. Based on the share price of
$5.04 on April 30, 2016, the distribution rate over the twelve-month period ended April 30, 2016 was 8.3%. Since all distributions are paid after
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deducting applicable withholding taxes, the effective distribution rate may be higher for those U.S. investors who are able to claim a tax credit.

On May 10, 2016 and June 9, 2016, the Fund announced that it will pay on May 27, 2016 and June 27, 2016 a distribution of US $0.035 per
share to all shareholders of record as of May 19, 2016 and June 20, 2016, respectively.

The Fund s policy is to provide investors with a stable monthly distribution out of current income, supplemented by realized capital gains and, to
the extent necessary, paid-in capital, which is a non-taxable return of capital. This policy is subject to an annual review as well as regular review
at the Board s quarterly meetings, unless market conditions require an earlier evaluation.

I Standard & Poor s credit ratings are expressed as letter grades that range from AAA to D tocommunicate the agency s opinion of relative level of credit risk.
Ratings from AA to CCC may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within the major rating categories. The
investment grade category is a rating from AAA to BBB- .

2 Moody s is an independent, unaffiliated research company that rates fixed income securities. Moody s assigns ratings on the basis of risk and the borrower s
ability to make interest payments. Typically, securities are assigned a rating from Aaa to C ,with Aaa being the highest quality and C the lowest quality.

Aberdeen Asia-Pacific Income Fund, Inc.
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Lettel‘ tO Shal’ehOlderS (unaudited) (continued)

Fund s Leverage

The table below summarizes certain key terms of the Fund s current leverage:

Amount

($ in millions) Maturity
Revolving Credit Facility $ 125 April 9, 2017
7-year Series A Senior Secured Notes $ 100 June 12, 2020
10-year Series B Senior Secured Notes $ 100 June 12, 2023
5-year Term Loan A $ 100 June 12,2018
4-year Term Loan B $ 100 December 14, 2019
10-year Series A Mandatory Redeemable Preferred Shares $ 50 June 27, 2023

The Series A Mandatory Redeemable Preferred Shares, with a liquidation value of $50 million, are rated AA by Fitch Ratings® and the combined
$200 million 7- and 10-year Series A and B Senior Secured Notes are rated AAA by Fitch Ratings.

We believe the Fund has been able to lock in an attractive rate cost of borrowing and extend the maturity of the leverage facility while
diversifying its borrowing structure during what we believe to be a favorable current interest rate environment. A more detailed description of
the Fund s leverage can be found in the Report of Investment Manager and the Notes to Financial Statements.

Open Market Repurchase Program

The Fund s policy is generally to buy back Fund shares on the open market when the Fund trades at certain discounts to NAV and management
believes such repurchases may enhance shareholder value. During the six-month period ended April 30, 2016 and fiscal year ended October 31,
2015, the Fund repurchased 1,676,887 and 4,991,465 shares, respectively.

Portfolio Holdings Disclosure

The Fund s complete schedule of portfolio holdings for the second and fourth quarters of each fiscal year is included in the Fund s semi-annual
and annual reports to shareholders. The Fund files its complete schedule of portfolio holdings with the Securities and Exchange Commission

( SEC ) for the first and third quarters of each fiscal year on Form N-Q. The Fund s Form N-Q filings are available on the SEC s website at
http://www.sec.gov and may be reviewed and copied at the SEC s Public Reference Room in Washington, D.C. Information about the operation
of the Public Reference Room may be obtained by calling 1-800-SEC-0330. The Fund makes the information on Form N-Q available to
shareholders

on the Fund s website or upon request and without charge by calling Investor Relations toll-free at 1-800-522-5465.
Proxy Voting

A description of the policies and procedures that the Fund uses to determine how to vote proxies relating to portfolio securities, and information
regarding how the Fund voted proxies relating to portfolio securities during the most recent twelve months ended June 30 is available by
August 31 of the relevant year: (i) upon request and without charge by calling Investor Relations toll-free at 1-800-522-5465; and (ii) on the
SEC s website at http://www.sec.gov.
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Unclaimed Share Accounts

Please be advised that abandoned or unclaimed property laws for certain states require financial organizations to transfer (escheat) unclaimed
property (including Fund shares) to the state. Each state has its own definition of unclaimed property, and Fund shares could be considered

unclaimed property due to account inactivity (e.g., no owner-generated activity for a certain period), returned mail (e.g., when mail sent to a
shareholder is returned to the Fund s transfer agent as undeliverable), or a combination of both. If your Fund shares are categorized as unclaimed,
your financial advisor or the Fund s transfer agent will follow the applicable state s statutory requirements to contact you, but if unsuccessful,
laws may require that the shares be escheated to the appropriate state. If this happens, you will have to contact the state to recover your property,
which may involve time and expense. For more information on unclaimed property and how to maintain an active account, please contact your
financial adviser or the Fund s transfer agent.

Investor Relations Information

As part of Aberdeen s commitment to shareholders, we invite you to visit the Fund on the web at www.aberdeenfax.com. From this page, you
can view monthly fact sheets, portfolio manager commentary, distribution and performance information, updated daily fact sheets courtesy of
Morningstar®, portfolio charting and other timely data.

Enroll in our email services and be among the first to receive the latest closed-end fund news, announcements of upcoming fund manager web
casts, films and other information. In addition, you can receive electronic versions of important Fund documents including annual reports,
semi-annual reports, prospectuses, and proxy statements. Sign-up today at www.aberdeen-assets.us/aam.nsf/usclosed/email.

Please take a look at Aberdeen s award-winning Closed-End Fund Talk Channel, where a series of fund manager web casts and short films are
posted. Visit Aberdeen s Closed-End Fund Talk Channel at www.aberdeen-asset.us/aam.nsf/usclosed/aberdeentv.

3 Fitch Ratings ( Fitch ) is an international credit rating agency. Fitch ratings range from AAA (reliable and stable) to D (high risk).

Aberdeen Asia-Pacific Income Fund, Inc.
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Lettel’ tO Shal’ehOlderS (unaudited) (concluded)

Contact Us

Visit us: http://www.aberdeen-asset.us/cef or www.aberdeenfax.com
Watch us: www.aberdeen-asset.us/aam.nsf/usclosed/aberdeentv
Email us: InvestorRelations @aberdeen-asset.com
Call us: 1-800-522-5465 (toll free in the U.S.)

Yours sincerely,

/s/ Christian Pittard
Christian Pittard

President

All amounts are U.S. Dollars unless otherwise stated.

Aberdeen Asia-Pacific Income Fund, Inc.
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Report of the Investment Manager wnaudited)

Market review

Most Asia-Pacific and emerging-market (EM) bond markets strengthened in local-currency terms over the six-month period ended April 30,
2016. The first half of the reporting period was marked by heightened global volatility. A confluence of events, such as the U.S. Federal

Reserve s (Fed s) first interest-rate hike in nearly a decade, sharp gyrations in Chinese equities and the tumble in commodity prices, quelled
investor risk appetite for Asia-Pacific bonds. Market sentiment gradually recovered in the latter months of the period. Although investors
questioned the effectiveness of negative interest rates imposed by central banks in Europe and Japan, they appeared to be encouraged that
monetary policy generally remained loose, as Asian central banks continued to lower rates and the Fed adopted a more dovish policy stance.
Additionally, Chinese economic growth fears abated as Beijing s policy communication improved and commodity prices rebounded beginning in
mid-February 2016.

In Australia, performance in government bonds varied over the reporting period, with longer-dated yields falling and shorter-dated yields rising.
The central bank remained accommodative as deflationary pressures persisted. (Following the end of the reporting period, the benchmark rate
was trimmed by 25 basis points to a record low of 1.75%.) The performance of the New Zealand market was significantly stronger over the
period. As the country struggled with weak inflation, the central bank cut its benchmark interest rate twice and yields subsequently declined in
response. Both the Australian and New Zealand dollars strengthened against the U.S. dollar, with the former rallying 6.5% during the reporting
period following improvement in investor sentiment towards China, a key export market for the country.

Indonesian and Indian government bonds outperformed their Asian peers during the reporting period due to their respective central bank
interest-rate cuts. The Indonesian market was also bolstered by stimulus measures in an effort to reboot the economy, while India gained further
on the central bank s liquidity-boosting measures and the announcement of a fiscally prudent budget, which eased initial investor concerns over a
higher public wage bill. Bond markets in Taiwan, Thailand and Korea performed well over the period, particularly at the long end of the yield
curve. Taiwan s central bank eased monetary policy, while hopes of additional rate cuts buttressed the markets in Thailand and Korea. Singapore
bond yields also moved lower over the reporting period, but the rally lost momentum after the central bank unexpectedly removed the
appreciation bias from its currency policy, reflecting its concerns over slowing economic growth. Malaysian yields retreated on keen

buying interest as valuations became more attractive, but profit-taking later ensued.

The weaker U.S. dollar benefited most Asian currencies over the reporting period: the Malaysian ringgit and Indonesian rupiah saw notable
gains, rebounding from underperformance in the previous six months; the Korean won and Philippine peso also rallied but ended the period
largely unchanged; the Indian rupee and Chinese yuan declined partly on the back of equity outflows in their respective markets.

In Asian credit markets, investment-grade spreads narrowed, but high-yield spreads generally widened, particularly among sovereign bonds. The
markets performance was influenced significantly by commodity prices, which tumbled initially, but later rebounded as fears over China s
economy subsided. Towards the end of the reporting period, however, rising defaults in the Chinese onshore market dampened investor
sentiment again.

Fund performance review

Fund performance over the reporting period was hindered mainly by security selection in the Asian local-currency government bond and Asian
U.S. dollar-denominated credit segments. On a positive note, security selection in Australian and New Zealand bonds contributed to
performance.

The Fund s underweight positions in the Malaysian ringgit and Thai bonds also weighed on performance. Conversely, the overweight allocation
to Indian government bonds had a positive impact on Fund performance.

In Asian U.S. dollar-denominated credits, the overweight to the volatile high-yield oil-and-gas sector detracted from the Fund s relative
performance. But the overweight to more stable investment-grade credits in the same sector contributed to performance.
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Within the Australia and New Zealand portion of the Fund, both the currency and interest rate strategies were positive, with the former
contributing the bulk of relative outperformance.

The overall impact from the Fund s use of derivatives was negative. The impact of currency management in the Asian local-currency bond
segment via forwards was relatively flat. In the overlay, derivatives used for interest-rate management and currency management detracted from
performance, subtracting about 107 basis points from its return, particularly because of the long U.S. dollar-short Australian dollar position,
given the Australian dollar s strong rally over the first four months of 2016.

Aberdeen Asia-Pacific Income Fund, Inc.
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RepOl’t Of the InVEStment Managel' (unaudited) (continued)

Outlook

We think that it may be an exaggeration to say that March was a turning point for commodity-related and emerging markets. We believe that the
environment remains in a state of flux. Risks persist, but markets are no longer on a downward trajectory with no end in sight, in our opinion.
The Fed has adopted a more dovish stance and global monetary policy generally remains accommodative. While the Chinese economy faces
hurdles, we feel that investor sentiment towards the mainland has become more rational as the economic and political backdrop continues to
stabilize. Furthermore, commodity markets have arguably tested their lows, even though we believe that the weak global economy is unlikely to
be able to support a sustained rally in prices. These factors have encouraged investors to reduce their significant underweight exposure to
emerging markets.

In the near term, however, we think that further market consolidation is likely, even if valuations look attractive in bonds, equities and
currencies. Additionally, China-related concerns may resurface, given worries about speculation in commodities in the mainland and the rising
number of corporate defaults. Nevertheless, we believe that any spike in volatility and swings in valuations may present us with buying
opportunities.

In Australia, the economy appears to be on firmer footing and we believe that gross domestic product (GDP) growth will reach around 2.5% for
the 2016 calendar year.! Despite our positive outlook, however, we think that wages and price pressures could remain subdued amid ongoing
slack in the labor market. We forecast core consumer-price inflation to remain below the Reserve Bank of Australia s target range of 2-3% for
some time.? In our opinion, the central bank s decision to cut the cash rate in May 2016 demonstrates its heightened concerns that inflation may
fall short of its target. To boost price pressures, we believe that the level of exchange rate will likely matter to the central bank as well.
Nonetheless, we believe that monetary policy easing this time will be gradual as there is no crisis of confidence that was present in the last
easing cycle. Although the stabilization in commodity prices has been a key support for the Australian dollar, we think that domestic factors,
particularly when coupled with a generally cautious tone, continue to suggest some downside risks in the Australian dollar. In New Zealand, we
believe that the weak inflation outlook, coupled with headwinds associated with the dairy sector, may lead to further cuts in the policy rate to
1.75% before the end of 2016,% and could also weigh on the New Zealand dollar.

Loan Facilities and the Use of Leverage

The amounts borrowed under the Revolving Credit Facility, the Term Loan Facility, the Notes and the Series A MRPS (each as defined below)
may be invested to seek to return higher rates than the rates pursuant to which interests or dividends are paid under such forms of leverage.
However, the cost of leverage could exceed the income earned by the Fund on the proceeds of such leverage. To the extent that the Fund is
unable to invest the proceeds from the use of leverage in assets which pay interest at a rate which exceeds the rate paid on the leverage, the yield
on the Fund s common stock will decrease. In addition, in the event of a general market decline in the value of assets in which the Fund invests,
the effect of that decline will be magnified in the Fund because of the additional assets purchased with the proceeds of the leverage.

The Fund employed leverage obtained via bank borrowing and other forms of leverage during the reporting period. On April 9, 2014, the Fund
renewed its $150 million revolving credit facility for a 3-year period with a syndicate of banks (the Revolving Credit Facility ). On June 12,
2013, the Fund entered into a note purchase agreement (the Note Purchase Agreement ) with institutional investors relating to the private
placement of $200 million of senior secured notes rated "AAA by Fitch Ratings, $100 million due June 12, 2020 and $100 million due June 12,
2023 (the Notes ). On the same day, the Fund also entered into a term loan agreement providing for $200 million in secured term loans from
Bank of America, N.A., $100 million due June 12, 2016, on December 14, 2015, the maturity of this loan was extended to December 14, 2019,
and $100 million due June 12, 2018 (the Term Loan Facility ). On June 27, 2013, the Fund issued a private offering of 2 million shares of Series
A Mandatory Redeemable Preferred Shares due June 25, 2023 (the Series A MRPS ). The Series A MRPS have a liquidation value of $50
million and are rated AA by Fitch Ratings. The Fund s outstanding balance as of April 30, 2016 was $125 million on the Revolving Credit
Facility.

The Fund s leveraged capital structure creates special risks not associated with unleveraged funds having similar investment objectives and
policies. The funds borrowed pursuant to the Revolving Credit Facility, the Term Loan Facility and the Notes may constitute a substantial lien
and burden by reason of their prior claim against the income of the Fund and against the net assets of the Fund in liquidation. The Fund is
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limited in its ability to declare dividends or other distributions under the terms of the various forms of leverage. In the event of an event of
default under either the Revolving Credit Facility or Term Loan Facility, the lenders have the

1.23  Forecasts and estimates are offered as opinion and are not reflective of potential performance, are not guaranteed and actual events or results may differ
materially.

Aberdeen Asia-Pacific Income Fund, Inc.
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RepOl’t Of the InVEStment Managel' (unaudited) (concluded)

right to cause a liquidation of the collateral (i.e., sell portfolio securities and other assets of the Fund) and, if any such default is not cured, the
lenders may be able to control the liquidation as well. In the event of an event of default under the Note Purchase Agreement, the holders of the
Notes have the right to cause a liquidation of the collateral (i.e., cause the sale of portfolio securities and other assets of the Fund).

Each of the Revolving Credit Facility Agreement, the Term Loan Agreement, the Note Purchase Agreement, and the Securities Purchase
Agreement relating to the Series A MRPS, includes usual and customary covenants for the applicable type of transaction. These covenants
impose on the Fund asset coverage requirements, Fund composition requirements and limits on certain investments, such as illiquid investments,
which are more stringent than those imposed on the Fund by the 1940 Act. The covenants or guidelines could impede the Fund s investment
manager, investment adviser, or sub-adviser from fully managing the Fund s portfolio in accordance with the Fund s investment objective and
policies. Furthermore, non-compliance with such covenants or the occurrence of other events could lead to the cancellation of any and/or all of
the forms of leverage. As of April 30, 2016, the Fund was in compliance with all covenants under the agreements relating to the various forms of
leverage.

Interest Rate Swaps

The Fund may enter into interest rate swaps to efficiently gain interest rate exposure and hedge interest rate risk. As of April 30, 2016, the Fund
held interest rate swap agreements with an aggregate notional amount of $125 million, which represented 100% of the Fund s Revolving Credit
Facility. Under the terms of the agreements currently in effect, the Fund receives a floating rate of interest (three month USD-LIBOR BBA rate)
and pays fixed rates of interest for the terms and based upon the notional amounts set forth below:

Remaining
Terms as of
Amount Fixed Rate
April 30, 2016 (in millions) Payable (%)
6 months $ 59.0 1.42
18 months $ 66.0 0.84

A significant risk associated with interest rate swaps is the risk that the counterparty may default or file for bankruptcy, in which case the Fund
would bear the risk of loss of the amount expected to be received under the swap agreements. There can be no assurance that the Fund will have
an interest rate swap in place at any given time nor can there be any assurance that, if an interest rate swap is in place, it will be successful in
hedging the Fund s interest rate risk with respect to the loan facility. The implementation of this strategy is at the discretion of the Leverage
Committee of the Board.

Aberdeen Asset Management Asia Limited

Aberdeen Asia-Pacific Income Fund, Inc.
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Total Investment Return wnaudited)

The following table summarizes the average annual Fund performance for the 1-year, 3-year, 5-year and 10-year periods as of April 30, 2016.
The Fund s principal investment objective is to seek current income. The Fund may also achieve incidental capital appreciation.

1 Year 3 Years 5 Years 10 Years
Net Asset Value (NAV) 1.3% -2.6% 0.6% 5.9%
Market Value -0.8% -6.0% -0.7% 5.4%

Aberdeen Asset Management Inc. ( AAMI ) has entered into an agreement with the Fund to limit investor relation services fees, without which
performance would be lower. For the six-month period ended April 30, 2016, AAMI did not waive any investor relation service fees because the
Fund did not reach the capped amount. See Note 3 in the Notes to Financial Statements. Returns represent past performance. Total investment
return at net asset value (NAV) is based on changes in the NAV of Fund shares and assumes reinvestment of dividends and distributions, if any,
at market prices pursuant to the dividend reinvestment program sponsored by the Fund s transfer agent. All return data at NAV includes fees
charged to the Fund, which are listed in the Fund s Statement of Operations under Expenses . The Fund s total return is based on the
reported NAV on each financial reporting period end. Total investment return at market value is based on changes in the market price at which
the Fund s shares traded on the NYSE MKT during the period and assumes reinvestment of dividends and distributions, if any, at market prices
pursuant to the dividend reinvestment program sponsored by the Fund s transfer agent. Because the Fund s shares trade in the stock market
based on investor demand, the Fund may trade at a price higher or lower than its NAV. Therefore, returns are calculated based on both market
price and NAV. Past performance is no guarantee of future results. The performance information provided does not reflect the deduction of
taxes that a shareholder would pay on distributions received from the Fund. The current performance of the Fund may be lower or higher than
the figures shown. The Fund s yield, return, market price and NAV will fluctuate. Performance information current to the most recent
month-end is available at www.aberdeenfax.com or by calling 800-522-5465.

The annualized net operating expense ratio based on the six-month period ended April 30, 2016 was 2.24%. The annualized net operating
expense ratio, excluding interest expense and distributions to Series A Mandatory Redeemable Preferred Shares, based on the six-month period
ended April 30, 2016 was 1.16%.

Aberdeen Asia-Pacific Income Fund, Inc.
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Portfolio Composition wnaudited)

Quality of Investments)

As of April 30, 2016, 58.7% of the Fund s total investments were invested in securities where either the issue or the issuer was rated A or better
by Standard & Poor s or Moody s Investors Service, Inc. The table below shows the asset quality of the Fund s portfolio as of April 30, 2016
compared with the previous six and twelve months:

AAA/Aaa AA/Aa A BBB/Baa BB/Ba** B#* NR*#*
Date % % % % % % %o
April 30, 2016* 37.2 11.2 10.3 224 6.4 4.1 8.4
October 31, 2015 36.9 12.4 9.2 22.9 7.5 54 5.7
April 30, 2015%* 36.3 11.2 10.7 25.6 8.9 4.6 2.7

* Unaudited

**  Below investment grade

*#% Not Rated

(1) For 