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Eli Lilly Corporation, By: /s/ John Huesing, Title: Corporate
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Explanation of Responses:
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In September 2010, Eli Lilly and Company ("Lilly") entered into a variable forward contract (the "Forward Contract") with an
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unaffiliated third party ("Buyer"), which requires Lilly to deliver to Buyer up to a total of 3,150,838 shares of common stock of United

(1)

Therapeutics Corporation ("Common Stock") in three tranches, beginning with a delivery of up to 1,050,280 shares on July 6, 2011 (the
"First Settlement Date"). Lilly pledged 3,150,838 shares of Common Stock to secure its obligations under the Forward Contract and

retained dividend and voting rights in such shares during the term of the pledge. Under the Forward Contract, the specific number of

shares to be delivered is determined by formula, and any shares not delivered were to be returned to Lilly (the "Extra Shares").

(continued from Footnote 1) In connection with the settlement of the first tranche, the parties agreed that the Buyer would pay cash to
Lilly in lieu of the Extra Shares being returned to Lilly, with the amount of such cash being determined by prices based on market prices
over a 10-trading day period preceding the First Settlement Date. Under the terms of this arrangement, Lilly agreed that the Extra Shares
(2) would be delivered to Buyer on June 23, 2011, June 29, 2011 and July 6, 2011, and that Lilly would receive a cash payment for such
shares on the First Settlement Date. Pursuant to the arrangement, 95,743 of the Extra Shares were delivered to Buyer on June 23, 2011
and 93,991 of the Extra Shares were delivered to Buyer on June 29, 2011, for which Buyer will be obligated to pay $5,188,833.52 and

$5,066,339.39, respectively, on the First Settlement Date.
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