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Item 5. Other Events.

On April 11, Party City Corporation (the "Company") announced that James
Shea has resigned as Chief Executive Officer, effective immediately. Mr. Shea
will be replaced by Nancy Pedot, who will serve as Acting Chief Executive
Officer. In addition, on April 11 the Company announced its sales for the third
fiscal quarter ended March 29, 2003.

Copies of the press releases issued by the Company announcing the foregoing
are attached hereto as Exhibit 99.1 and 99.2 and each is incorporated herein by
reference.

Item 7. Financial Statements and Exhibits.
(a) Financial statements of businesses acquired: None
(b) Pro forma financial information: None

(c) Exhibits:

99.1 Press Release issued by Party City Corporation, dated April 11, 2003,
regarding management change.
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99.2 Press Release issued by Party City Corporation, dated April 11, 2003,
regarding third quarter sales.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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By: /s/ Linda M. Siluk

Name: Linda M. Siluk
Title: Chief Financial Officer

Date: April 11, 2003
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